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AUTOMATIC CONVERSION TIMELINE  

The Registrar* sends a 

request to NSD 

(p. 1.1 of the CBR 

Decision)

Publication

of the record date 

on the NSD website 

NSD sends out requests to 

all Russian securities 

depositories 

(p. 1.2 of the CBR 

Decision)

Slide shows deadlines (WD means business 

days) for providing information in accordance 

with Resolution of the CBR dated 15 

September 2023

* Registrar is an institution responsible for keeping records of shareholders of shares of an international company to which a personal account of depositary programmes is opened 

** The Decision of the Board of Directors of the Bank of Russia "On Establishing the Procedure and Terms for Automatic Conversion of Securities of Foreign Issuers Certifying Ownership 

of Shares of Joint-Stock Companies with the Status of an International Company into Shares of Such Joint-Stock Companies" dated 15 September 2023.

*** A Level 1 Depository is a Russian depository to which, for the purposes of keeping records of foreign securities, an account of a person acting in the interests of other persons has 

been opened with a foreign organisation having the right to keep records of and transfer ownership of securities

NSD submits 

the list to the 

Registrar

(p. 1.5 of the 

CBR Decision)

Withdrawal

of DRs to custody

accounts and crediting

of IC's shares

to the chain of custody

(p.1.7 of the BR Decision)

The Registrar 

credits the IC's 

shares to NSD's 

nominee CSD 

account and 

sends 

information to 

NSD (clause 1.6 

of the CBR 

Resolution)
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Level 1 

Depositories*** notify 

NSD 

(p. 1.4 of the CBR 

Decision)
Level 1 Depositories 

acts in accordance 

with p.1.9 of the CBR 

Decision 

NSD introduces a restriction

on transactions 

in international securities

("DRs")

at the end of the trading day

(p. 1.3 of the CBR Decision)

The Registrar restricts 

transactions in shares of

an international company 

(the "IC") 

by order of the custody bank 

for depositary receipts

(p. 1.1 of the CBR Decision)

NSD sends a request to 

the Registrar to open a 

personal nominee CSD 

account (p.1.2 of the 

CBR Decision)

NSD sends 

notifications to 

the Registrar of 

the DR 

transactions (p. 

1.11 of the CBR 

Decision)

The Registrar 

sends data on 

the DR 

transactions to 

the Depository 

Programmes 

Account 

holder and the 

IC (p. 1.12 of 

the CBR 

Decision)

The Registrar removes 
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in IC's shares 

(p. 1.14 of the BR Decision)

by order
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