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OTC C LUK AAl HHBECTULLUOHHDLIX MNAEB

BO3MO)XHOCTH BTOPUYHOI'O
BHEBUPXXEBOI'O ObPALLEHUA

C 01 HosOps 2025 peann3oBaHa BO3MOXHOCTb BTOPHYHOIo oOpalueHus naes
pa3AuuHbIX THNOB $oHAOB (3MUD, UTTUD, ONUD, BITUD) Bo BHeOUpXKEeBbIX peXxumax ¢

LLK

B pamkax pexxumoB ¢ LK ecTb noAHoueHHOe BToOpHYHoe obpalieHKHe ueHHbIX bymar, Ha
KOTOpPOM e)XeropHo coBepluaercs 6oaee 1 MAH caeAoK npu 06bEMe obpaLieHus 6oAee
150 mApA py6.

Bxalouenue naes MU Bo BTOpHuHbIe pexxumbl OTC - 6ecnaaTtHo

Ot YK norpebyerca:
" HaAMuyue naeB Ha HOMMHAAbHOM AepXaHuu B HPA
= u3meHeHue MNMAY B YacTH BKAIOUEHHA 003aTeAbcTBa co06wWaTh 0
KOpnopaTUBHbIX AeHCTBUAX C pOHAOM B HPA
" peKOMEHAYeTCsl HaAHuMe nNpoBaKAepa AHKBHAHOCTH! Ha He60AbLLO# 06bEM

MOEX.COM

1 Mpoeatidep nukeudHocmu — aHanoe mapkemmelikepa (MM) Ha opeaHU308aHHbIX Mopaax.

MOCKOBCKAA
BUPXA

NMPEUMYLLECTBA ANl
YNPABASIIOLLEN KOMNAHHWH

YBeAnuenue CYA HEeAUCTHHIOBAHHBIX GOHAOB Yepe3 NPUBACUEHHE KAUEHTCKHUX
CpPeACTB, HaXOAALLMXCA HA cueTax y OpokepoB, a He TOAbKO Yepe3 NPSAAMbIe NPOAAXH

BbICTpbIH BbIBOA HOBBIX POAYKTOB B AMCTPHOYLHIO uepe3 6pokepa
6e3 3aTpar

Bo3mMoxHoCTb cobpaThb MUHMMaAbHbIA CYA B GOHA AAA €70 MOCAEAYIOLLET0 AMCTHHTA

YAyulIeHHe KAHEHTCKOro OnbiTa N0 CAEAKaM C NasAMM:

" ynpolieHHe npouecca MHBECTUPOBAHHUA — BCE MAET Yepes TOProBbie
NPUAOXKEHHA/TepMHHaAAbI 6pokepoB

" He HY)XHO BbIBOAMTb CPEACTBa ¢ OpokepcKoro cueta AAA npuobpeTeHun
HEAUCTUHIOBaHHbIX NaéB

" BO3MOXHOCTb AA HHBECTOPOB, KYNUBILMX NaW HEAUCTUHrOBaHHbIX MU
(3NUd/UNUG/0MNMUD), 3adpuKcupoBaTh TEKYLUHA A0XOA 6e3 BAMAHMA Ha CYA
doHAa

" onTHMH3auuA cpokoB ynaatbl HAOA ¢ ooxoA0B no 6pokepcKoMy cueTy npu
npuobpeTeHUH HEAUCTHHIOBAHHBIX NAEB



LLEAEBOW BU3HEC-NMPOLLECC w
N0 BTOPUYHOMY OBPALLLEHUIO NAEB

MOCKOBCKAA
BUPXA

UsmeHenusn B MAY o nepepaue AaHnbix 0 KA B HPA 1 3auucaeHune naes KeaAH$HUMPOBaHHbIE HHBECTOPbI
MOIyT CoBepLUaTb CAEAKH MOKYNKHU U NMPOAAXKHK
Ha HOMHMHaAbHOe AepXxaHue B HPA

9 HekBaAuGHLUHpPOBaHHbIE HHBECTOPbI
CornacoBaHue Ha KomuTeTe no puckam HKL|, MOTYT COBEpLIaTL TOALKO CAGAKH NPOAIXKH

3

CtapT BTOpHYHOro o6paiieHus B COOTBETCTBYIOLLUX pEXUMAX
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TAPUOUKALUSA CAEAOK B OTC C LLK M PIC C LK

BOPA

ONMUCAHHME

KOMMCCHSA TEHKEPA

KOMMCCHSA MEHKEPA

MOCKOBCKAA
BUPXA

ot 06beMa cAenKH oT 06beMa cAeAKH
MTQR PeXuM, B KOTOPOM CAEAKH TPOUCXOANAT B 0,08%" 0%"
OTC: Axuwn T+, "CTakan T+1" peXXume HenpepbIBHOrO ayKuuoHa ¢ LIK, ananor
«CTaKaHa» Ha OpraHUu30BaHHbIX TOprax
MPTR PeXXuM, B KOTOPOM CAEAKH NPOUCXOAAT B 0,04%* 0,04%*

OTC: PIC c LLK Akuuu, "PINC c LK"

MOEX.COM
* — He meHee 0,02 pyb6.

neperosopHoM ¢popmare, Ho yepe3 LK



Ko H KyPc MOCKOBCKAA
MOEX Al INVEST CHALLENGE IEM

MpodeccuoHanbHble YYACTHUKHU PbIHKA COPEBHYIOTCA B HCNOAb30BAHUHU TEXHOAOTHUH
MCKYCCTBEHHOIo UHHTEAAEKTa B UHBECTULIMOHHDLIX NMPOAYKTAX

NEPUOA NPOBEAEHMA Y3HATb NOAPOBHEE
9 okTA6pa 2025 roaa - 30 ceHTAbGpa 2026 ropa

HOMWUHALIUU

Ayuwinii naeBoi HHBECTHLHOHHDbIH POHA C HCIOAb30BaHHeM UU-TexHoAOTMH

AAfl HOBBIX U A€HCTBYIOLLMX NaeBbIX HHBECTULMOHHLIX DOHAOB, rae HcnoAb3oBaHKe UU BXOAUT B cTpaTeruio
ynpaBA€HHUSA

AyuluMi cepBHC aBTOCAEAOBaHHA/ po603ABai3UuHra ¢ HcnoAb3oBaHWeM UU-TexHoAoOrui

AAs cepBucoB, npumeHsalowux UM npu reHepauuu peKOMEeHAALHUHA, B TOM YUCAE AN GOPMUPOBAHUSA HAU
U3MEHeHHUA nopTdens
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PO3bIrPbILL NPU30B IEM

BUPXA

UAEM B TEATP!

CTMMyAHpYIOLLLEE MEPONPHUATHE AN PU3HUYECKHUX AHL, - KAMEHTOB Opokepa no noKynke
naeB [NTU® ¢ amcTuHrom Ha MockoBCKOM GupXxe

NEPUOA NPOBEAEHMA Y3HATb NOAPOBHEE
1 aekabps 2025 ropa - 30 poekabpsa 2026 roaa

CYTb MEPOINPUATUA

B Aexkabpe nokynanTe naeBble HHBECTHLHOHHbIE GOHADI Yepe3 Bawero 6pokepa U NOAyUMTe WAHC BbIMIPaTh
6uaeTbl B A0XY BoAbLIOrO TeaTpa B AHBape W Apyrue Npu3bl

ISTAMNbI NPOBEAEHHUA PO3bIPbILLA

1 - 30 aexabps 2025 roaa 12 - 23 auBapna 2026 ropa Ao 23 axuBapsa 2026

Y4YacTHHUKH perucTpupyloTca 1 MoABOAMM UTOIM PO3bIrpbilla Bpyuaem npu3bl nobeputenim
COBEpLUAIOT CAEAKHU C
WHBECTHLHOHHBbIMH nasmu MU

MOEX.COM



PACKPbITUE UHOOPMALIUHK

HacToswas npeseHTauus 6bina noaroroBaeHa M BbinyweHa MAO MockoBckasa bupxa (aanee - «Komnanus»). EcAun
HeT KaKoW-Au60 oroBopku 06 uHOM, To KOMNaHMA CUMTAeTCA MCTOUHHKOM BCEH MHPOPMAaLMUK, U3AOKEHHOW B
HacTosieM AOKyMeHTe. AaHHaf WHOOPMAaLUA NPEeAOCTABAAETCA N0 COCTOAHUI0O HA AATy HACTOALLEr0 AOKYMEHTa W
MOXET ObITb M3MeHeHa 6e3 KaKoro-An6o ysBeaAOMAEHHS.

AaHHbIi AOKYMEHT He AIBASIeTCA, He GOPMHUPYET U He AOAKEH pacCMaTPUBaTbCA B KauecTBe NPEANOKEHUA UAHU Xe
NPUrAalleHUA AAA NPOAAXH UAM YYACTHUA B NOANUCKE, UAHK XKe, KaK no6y)erHue K npqupe‘reHmo HAHU )Xe K NOANUCKe
Ha Kakue-AH60 LeHHble 6ymaru, a TaKXe 3TOT AOKYMEHT AU ero 4acTb MAM Xe (aKT ero pacnpocTpaHeHWs He
AIBAAIOTCAA OCHOBaHWEM W Ha HMX HeAb3fl MOAAraTtbCi B CBA3H C KAaKUM-AH60 NpeAnOXXeHHeM, AOroBopomMm,
0053aTeAbCTBOM HMAH )X€ WHBECTHLHOHHbIM peiwieHHeMm, CBA3AHHbIMU C HHUM, pPaBHO KaK U OH He fABAAETCHA
peKoMeHAaLUen OTHOCHTEABHO LIEHHbIX 6ymar KOMMNaHHH.

U3noxeHHas B AAHHOM AOKYMEHTe HHOOPMaLMs He ABASIAACb NPEAMETOM He3aBHCUMO# NPOBEPKH. B Hem Takxke He
COAEPXHTCA KaKHX-AMOO 3aBepeHHii HAM rapaHTHH, COOPMYAHPOBAHHBIX HAH NOAPA3yMEBAEMbIX H HHKTO HE AOAXKEH
noAaratbCi Ha AOCTOBEPHOCTb, TOUHOCTb M MOAHOTY MHGOPMALUMH MAH MHEHHS, H3AOXKEHHOro 3pecb. HukTo M3
KoMnaHMM MAH KaKHX-AHOO ee AOUYEpPHHUX 06LECTB HAM adOUAHPOBAHHDIX AHL, HAH HX AUPEKTOPOB, COTPYAHUKOB HAH
pa6oTHMKOB, KOHCYAbTAHTOB MAW MX NPEACTABUTEAEH HE NPMHUMAET KaKOW-AM60 0TBETCTBEHHOCTH (HE3aBUCHMO OT
TOro, BO3HWKAA AH OHAa B pe3yAbTaTe XaAaTHOCTH MAM Yero-To ApYroro), NpsiMO WAM KOCBEHHO CBSI3aHHOW C
MCMOAL30BaHUEM 3TOr0 AOKYMEHTa MAH HHbIM 00pa30M BO3HUKILEH U3 HEro.

AaHHasA npe3eHTaLMUsA COAEPXHT NPOrHO3Hble 3aABACHHA. Bce BKAIOYEHHDbIE B HACTOALLYIO NPE3EHTALMUI0 3aABACHHS,
3a MCKAIOMEHMEM 3afiBAGHMH 00 HCTOpMuecKHMX daKTaXx, BKAIOYAf, HO, He OrpaHHYMBaACb, 3aABACHHAMM,
OTHOCAIWWMMHUCA K HaleMmy GUHAHCOBOMY MOAOXKEHHIO, OM3Hec-CTpaTerHH, MAAHaM MEHEAKMEHTa W LeAAM Mo
GyayLuMM onepauuaM ABAAIOTCA NPOrHO3HbIMH 3afABACHHAMM.

3TH NpPorHo3Hbie 3aABACHHA BKAIOYAIOT B c€6A 3BECTHbIE H HEM3BECTHble PUCKH, GAKTOPbI HEONPEAEAEHHOCTH H
MHble GaKTOpbl, KOTOPble MOTYT CTaTb NPUYKHO#H TOr0, YTO HAlUK HbIHEWHHE NOKA3aTeAH, AOCTH)XEHHS, CBepLIEHH
MAH XX€ NPOU3BOACTBEHHbIE NMOKa3aTeAH, GyAyT CyliecTBEHHO OTAHMYATbCA OT TeX, KOTopble CHOPMYAMPOBaAHbI HAH
NOApa3ymMeBalOTCA MOA 3THMHM NPOTHO3HbIMH 3afBAGHMAMH. AaHHble NMPOrHO3HbIe 3afABAEHWA OCHOBaHbl Ha
MHOTOYHCAEHHbIX NPe3YMNUMKAX OTHOCHTEAbHO HalleH HbIHeWwHe# U Oyaywei# 6U3Hec-cTpaTeruu H cpeabl, B KOTOPOH
Mbl 0)KHAQEM OCYLLECTBAATb CBOIO AEATEABHOCTD B GyayLiem.
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MOCKOBCKAA
BUPXA

BaXHeHWHUMHU PpaKTOpamMH, KOTOpble MOFYT MOBAMATb HAa HALIW HblHEWIHUE NOKa3aTeAH, AOCTHXEHHUA, CBEPLIEHUA
MAM )Xe TNPOU3BOACTBEHHble MNOKa3aTeAM, KOTOpble MOFYT CyLeCTBEHHO OTAMYAaTbCA OT TeX, KOTopble
chOpMyAMpPOBaHbI UAH NOAPA3YMEBAKOTCA 3TAMM NPOrHO3HLIMMU 3aABAEHUAAMU ABAAIOTCA, NOMMMO HHbIX GaKTOpOB,
CAeAyioLue:

= BOCNPHUATHE PbIHOYHbIX YCAYT, NpeAocTaBAAeMbIX KoMnaH1eH 1 ee A0UepHUMH 061ecTBaMHK;

= BOAATHAbHOCTb (@) POCCHACKON 3KOHOMMKM M PbiHKa LeHHbIx 6ymar u (b) cekTopoB ¢ BbICOKMM ypOBHEM
KOHKYPEHUUH, B KOTOpPbIX KomnaHusA 1 ee poouepHue 06LiecTBa OCYILECTBAAIOT CBOIO AEATEAbHOCTD;
U3MEHEHUs B (@) 0TEYEeCTBEHHOM M MEXAYHapOAHOM 3aKOHOAATeAbCTBE U HAAOrOBOM peryaupoBaHuu U (b)
roCyAapCTBEHHbIX NPOrpaMMax, OTHOCALMXCA K PUHAHCOBbLIM PbIHKAM M PbIHKaM LeHHbIX Oymar;
POCTOM YPOBHSAl KOHKYPEHLUHK CO CTOPOHbI HOBbIX HIPOKOB Ha pbiHKe PoccuH;
cnocobHocTb ycneBaTb 3a ObICTPbIMM W3MEHEHWAMM B HayYyHO-TEXHUYECKOW cpepe, BKAKOYAs cnocobHocTb
MCNOAb30BaTh pacllMpeHHble GYHKUHOHAAbHbIE BO3MOXHOCTH, KOTOpbIe NONYAAPHbI CpeAH KAueHToB Komnanuu
1 ee AOYEepHHUX obuiecTB;
Cnoco6HOCTb COXpaHATb NMPeeMCTBEHHOCTb Npouecca BHeAPEHUS HOBbIX KOHKYPEHTHbIX NMPOAYKTOB M YCAYT,
PaBHO KaK ¥ NOAAEPXKA KOHKYPEHTOCNOoCO6HOCTH;
= cnoco6HOCTb NPUBAEKATb HOBbIX KAMEHTOB Ha 0TEYECTBEHHbIH PbIHOK U B 3apy6e)XHbIX OPHCAUKLMUAX;
= cnocob6HOCTb yBEAMUMBATb NPEANOXKEHHE NPOAYKUUH B 3apy6eXXHbIX IOPUCAUKLUAX.

MporHo3Hble 3aABAEHHA AAAIOTCA TOAbKO Ha AATy HaCTOALLEH NPe3eHTaLUH, H Mbl TOUHO OTPHLLAEM HaAHYHe Al0ObIX
06a3aTeAbCTB N0 0OHOBAGHHIO MAH NEPecMOTpPY NMPOrHO3HbIX 3aABAEHHWH B HACTOALLIEH NpPe3eHTaUWH B CBA3H C
M3MEHEHHAMH HaLUMX 0XWAAHMA, UAH mMepeMeH B YCAOBHAX MAH 0OCTOATEAbCTBAX, Ha KOTOPbIX OCHOBaHbl 3TH
NpPOrHO3Hbie 3asABACHHS.



