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PEAJIN30BAHHbIA ®YHKLIMOHAN PLIE

MO COCTOAHUIO HA 07.12.2016
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[enoHeHTb! SMUTEHTBI PerucrpaTtopsl

TUMbl KOPMOPATUBHbIX AENCTBUIN,
MO KOTOPbIM PEAJIN3OBAHO
MH®OPMWUPOBAHUE*

TUMNbl KOPMOPATUBHBIX JENCTBUMN,
NO KOTOPbIM MPEAYCMOTPEH
MOJIHbIA ®YHKLMOHAN

AOMOJIHUTEJIbHO PEAJIN3OBAHDI
CJIEAYIOLWME BO3MOXHOCTHU

MRGR, INCR, DECR, EXOF, CONV, SPLF, SPLR, PARI/UN, PARI/IN;
REDM, MCAL, INTR, PRED

KA rpynnbl cobpanust (MEET, XMET, BMET, OMET)
Bbikynbl (TEND, BIDS)

Obs3aTesbHbI BbIKYM akUmMii Mo TpeboBaHMio BrlagenbLa
6onee 95% akumn (TEND 95)

MpenmMyLecTBeHHoOe NpaBo NpnobpeTteHns ueHHbIX 6ymar (PRIO)

HanpasneHue n npnem CO06LLHMS O co3biBE BHEOYEpPEQHOIo
c06paH|/|9|, BHECEHWE BOMPOCOB B NOBECTKY AHA obuiero rogoBoro
co6paH|/|;|, BblABUXEHNE KaHANAATOB

MpueM u nepegaya MHdOpMaLMmn 06 OTpaKeHUM onepaumm
HaNOXEHWSI U CHATUS apecTa

HanpaBneHne MHCTPYKUMM Ha COXPAHEHWE BNOKMPOBKN U OTMEHY
CoXpaHeHust 65T0KMPOBKM NPU HEUCMONTHEHUM BbIKYNAIOLMUM JTULIOM
CBOUX 06513aTENbCTB

®DyHKUMOHAN BeAEHNS CMPaBOYHUKA KIMEHTOB Ha CTOPOHE AernoHeHTa

* NMoapo6Has MHGOPMALMS O TUMaxX KOPMOPaTUBHBIX ASHCTBUSAX NMPUBEAEHA B MPUNOXKEHUN

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUA

PYNNA MOCKOBCKAS BHPHA



PEAJIU3OBAHHbIN OYHKLUNOHAJ1 ULIb
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8 TMNoB, He NpeaycMaTpuBatloT

= MAND (obsi3aTenbHoe K1) NOAAYY UHCTPYKLIMIA

TUMbl KA, MO KOTOPbLIM

PEAJIN3OBAHO
= CHOS (KA c Bbi6opom onumn)
UHOOPMUPOBAHMUE* 30 TMnoB, NpeaycMaTpuBatoT nogavy

WHCTPYKLUMA
= VOLU (nobposonbHoe K1)

C 18.04.2016 NOAA AEMOHEHTbI HPA MOTYT MPUHATDL YHACTUE B KA, HAMPABUB B HPAI UHCTPYKLIUKO HA YHACTUE:

= Cobpanusa (5 Tnos KA)

FPYMMNbl K4, MO KOTOPbLIM = KynoHsl, Morawwexus (3 Tuna KA)
NMPEAYCMOTPEHA NMOAAYA
MHCTPYKLUMIA = [neuaenast: (4 Tuna KA)

* [poumne KA: (18 Trnos KA)

* nO,quGHaﬂ VIHCbOpMaLlVI;I O TUNax KopnopaTuBHbIX ,Cl,el‘/'ICI'BVIﬂX npmeeaeHa B NpUnoXeHun

HALUMOHAABHBIA
PACHETHbIA 3
AEMO3UTAPUNA

PYNNA MOCKOBCKAR BHPAA



NJ1AHbI MO PEAJIN3ALINA NO PLB

1 3TAN

MNAHOBBI CPOK YCTAHOBKN 16.01.2017
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= DkpaHHas opMa Ans co3aaHus
MHCTPYKLMI 6€3 UCMob30BaHUs
CMPaBOYHUKA K/IMEHTOB

=  [leTanu3anpoBaHHbIE CTaTyChbl
MO MHCTPYKLMSIM Ha yYacTue
B CObpaHumax

=  JlobaBneHbl GunbTPbl NO AaTaM
OKOHYaHWSA NpUEMa UHCTPYKLMI

= [Ipoymne nHTepdenCHbIe N3MEHEHMS

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUIA

PYNNA MOCKOBCKAR EMPHA

Perucrpatopsbl

Co3zaHune aeTann3nmpoBaHHbIX
CTaTyCcoB Mo coobLleHnsIM co
CMUCKOM L K COBpaHuto
BnagenbLeB LEeHHbIX Bymar

-
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[lenoHeHTb! SMUTEHTI
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Perucrpatopb

MeuaTHas dopma blonneTeHs
C oCTaTKaMmm

NHdopmmposaHue o paboTe
KabuHeTa

LiBeTOBOE BblgeneHue
NOArOTOBJ/IEHHBLIX K OTMpaBKe
coobLLeHnI



NJ1AHbI MO PEAJIN3ALINA NO PLB

2 3TAMN

MNIAHOBbIN CPOK YCTAHOBKW 27.03.2017
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[lenoHeHTb! Perucrtparopsl SMUTEHTI
=  /3MeHeHue TpeboBaHUi *  HanpaeneHue nHgopmauum
no 06a3aTeNbHOCTM PEKBU3NTOB 0 KOpPNOPaTUBHBIX EACTBUSIX
Bragensua éymar B MHCTPYKLUNSIX (REDM, MCAL, INTR, PRED)*

= MNepenaya NpusHaKkos nuua:
AOBEPUTENbHbIN YNPaBASOLWNMA,
yypeauTenb yrnpaBreHns,
3anorofepXaresb, 3anorogatenb

* Moapo6Has nHdopMaLMs O TUMax KOPNopaTUBHbLIX AENCTBUSIX MPUBEAEHA B NMPUIIOXEHUM

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUIA

PYNNA MOCKOBCKAR EMPHA
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[lenoHeHTbI SMUTEHTI Pervcrpatopbl

=  3anyck KpunTocepauca,
nosBonsowmn pabotaTtb
6e3 cneunanm3npoBaHHOro
bpay3epa



NJ1AHbI MO PEAJIN3ALINA NO PLB

3 OTAN
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[lenoHeHTb! Perucrtparopsl SMUTEHTI
* [lepegaya vHdopMaumm *  HanpaeneHue nHgopmauum
O coBnaaenbuax O KOprnopaTtuBHbIX Ll,el\/’ICTBVIﬂX

(MRGR, INCR, DECR, EXOF, CONV,
SPLF, SPLR, PARI)*

* Moppo6Hast nHdOpMaLMs O TUMax KOPrOPaTUBHbLIX AEUCTBUSIX MPUBEAEHA B NPUNOXEHUM

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUIA
PYTNA MOCKOBCKAS BHPXA
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[JlenoHeHTbI SMUTEHTI Pervcrpatopbl

* [lepepaboTka cTaTycoB
KOPMOpPaTMBHBIX AENCTBUN
1 CO0BLLEHNIA



AONOJTHUTEJIbHASA
NHO®OPMALINA

3aperucTpmpoBaHo

149

noXxenaHumn
OT K/IMEHTOB

HALMOHAABLHBIA
PACYETHbIN
AEMO3UTAPUA

PYNNA MOCKOBCKAR EMPHA

Ha TekyLwimin MoMeHT
peann3oBaHo

30

noXxenaHumn

B pamkax
42-44 penv3os
NpoBOANTCS
peanu3aums eLue

30

noXxenaHumn

Cnncok noXxxenaHum
CO cTaTycamu

N CpOKaMm
Ha cante HPA:

https://www.nsd.ru/co
mmon/img/uploaded/fil
es/services/kd/wish list
2016 11 16.xlsx



https://www.nsd.ru/common/img/uploaded/files/services/kd/wish_list_2016_11_16.xlsx
https://www.nsd.ru/common/img/uploaded/files/services/kd/wish_list_2016_11_16.xlsx
https://www.nsd.ru/common/img/uploaded/files/services/kd/wish_list_2016_11_16.xlsx
https://www.nsd.ru/common/img/uploaded/files/services/kd/wish_list_2016_11_16.xlsx

NMPOEKT PELLEHUA

1. TpuHATL K cBeAeHWo NHgopMaumio 0 xoae pa3paboTkn HPAupekT
1 MJIAHOB MO ero pasBuUTUIO.

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUA



NMPUJIOXXEHME

NHOOPMWPOBAHWE MO TUIMAM KA

PACHETHbIA _



PLIb: NOBPOBOJIbHbIE KA1 U BbIKVYIbl
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PLIB
PLIB

PLIB

PLIB
PLIB

PLIB

PLIB

PLIB

HAUMOHAABHbIA
PACHETHbIA _
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA

VOLU
VOLU
VOLU
VOLU

VOLU
VOoLU

VOoLU

CHOS

VOLU

OuepenHoe cobpaHune akuMoHepoB MEET
BHeouepeaHoe cobpaHue akLMOHEpPOB XMET
CobpaHvie BnagenbLes obnuraumii No MHMUMaTMBe Bragensues unv MNBO BMET
CobpaHuve BnagenbLeB MHBECTUUMOHHbIX naes/UCY OMET
MpuobpeTeHne akuuit obLeCTBOM BIDS
BbIKyn akumin 061ecTBOM no TpeboBaHWUIO aKLIMOHEPOB BIDS
0Ob6s3aTenbHoe/n06POBOIbHOE NPeAnoXeHUE O BbiKyne akLui TEND
BnagenbLem

06ﬂ3§Teanbu7| BbIKYM aKLui Nno TpeboBaHWio Bnaaenbla 6onee 95% TEND
aKumi

MpenMyLLeCTBEHHOE MpaBOo BblKyMna akLuii PRIO

10



PLIb: OBASATEJIbHDIE KA,
CBA3AHHbBIE C BbIMJTIATOW A0OXO040B

I T S TR

MoralieHne obnuraumii B yCTaHOBNEHHLI cpok/lMoraweHune naes
PLB MAND npv npekpatleHmu doHga /lMNorawenne UCY npu npekpaLlieHum REDM
UMNOTEYHOrO MOKPbITUS

YacTuyHoe noraiueHue obnuraumi /
YacTnyHoe noralleHme MHBECTULIMOHHbIX NaeB 6e3 3asBneHns

PLB MAND PRED
B/1AAENbLUEM MHBECTULMOHHBIX NaeB TpeboBaHus
06 nx noraweHun
PLIB MAND MNMonHoe AoCpoYHOE MoralleHne obnuraumi MCAL
PLB MAND BbinnaTa goxoaa no obnuvraumsm INTR
PLIB MAND Bbinnata goxoda no MHBECTULMOHHbLIM NasM CAPG
PLIB MAND BoinnaTa avBuaeHAOB B BUAE AEHEXHbIX CpeacTB DVCA
PUB MAND BbinnaTta NMKBMAALMOHHON CTOMMOCTU LIQU

HAUMOHAABHbIA
PACHETHbIA _ 11
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA



PLIb: MPOYUE OBA3ATEJIbHbLIE K[
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PLIG
PLI
PLI
PLI
PLIG
PLIG
PLIG
PLI
PLIG
PLI
PLI
PLI
PLIG
PLIG
PLIG

HAUMOHAABHbIA
PACHETHbIA _
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA

MAND
MAND
MAND
MAND
MAND
MAND
MAND
MAND

MAND

MAND
MAND
MAND
MAND
MAND
MAND
MAND

KoHBepTauns koHBepTupyeMmbix LIb

KoHBepTaums akumin B akuum ¢ 60MbLUIENn HOMUHANBHOW CTOMMOCTbIO
[pobnenne LIb

KoHconnaaums LB

[pobneHne MHBECTULIMOHHbLIX MaeB

KoHBepTauust Npy1 N3MeHeHuu npas

O6beanHeHne Bbinyckos LB

KoHBepTaums akumii B akUum C MeHbLLEN HOMUHANBHOW CTOMMOCTbIO

PacrnipegeneHne AONONHUTENLHOrO BbIMyCKa aKuuni cpeaun
aKuMoHepoB

CnusiHue /MNpucoeanHeHne
PaspeneHne/BbiaeneHune

CnucaHue akuuii Npv NMKBMAALMN SMUTEHTA
KoHBepTauusa MHBECTULMOHHLIX Naes rnpu cMeHe YK
CylecTBeHHble u3MeHeHus no Lb

MHoe cobbiTne

PackpbiTne nHbopmaumm

CONV
INCR
SPLF
SPLR
SPLF
CONV
PARI
DECR

BONU

MRGR
SOFF
WRTH
EXOF
CHAN
OTHR
DSCL
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NLb: OBA3SATEJIbHbIE K4

T R S T

nub MAND Pacrnipegenenune goxona CAPD
nub MAND BbinnaTta goxoaa no nasiM CAPG
nupb MAND KoHBepTaums akumMit B akUum C MeHbLLEN HOMUHANBHOW CTOMMOCTbIO DECR
nup MAND KoHBepTauus akumii B akuum ¢ 60/bLUIEN HOMWHANBHOW CTOMMOCTbIO INCR
LB MAND BbinnaTta NMKBUMAALUMOHHON CTOMMOCTU LIQU
nub MAND MonHOe AOCPOYHOE MoralleHne obnurauunii MCAL
nub MAND O6beanHeHne Bbinyckos LIb PARI
nub MAND YacTuyHoe noralueHue obnuraumi PRED
nub MAND [pobnenne LIb SPLF
LB MAND KoHconuaaums LB SPLR
LB MAND CnucaHue akuuii Npv NMKBMAALMN SMUTEHTA WRTH

HAUMOHAABHbIA
PACHETHbIA _
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA



NLUb: NOBPOBOJIbHbIE K4
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nupb

nupb

nupb

71815

71813

7015

nupb

nupb

nupb

nupb

nup

b

HAUMOHAABHbIA
PACHETHbIA _
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

VOLU

MopoBoe cobpaHue akumoHepoB
OuepepnHoe obLyee cobpaHme.
BHeouepegHoe cobpaHve akuMoHepoB
OdbepTa - NpeasnoxeHve o Bbikyne

OuyHoe cobpaHne obnmMraumoHepos
[obpoBosibHOE AOCPOYHOE noralieHne LIb
3a04Hoe ronocoBaHve

Bbikyn LB MeTogoM 0OnnaHACKOro aykKunoHa
MpenmyLecTBeHHOE npaso
MoaTeepxxaeHne ocBoboXaeHMs OT Hanora
KoHBepTauusa koHBepTupyeMbix LIb

NHoe cobbiTne

MEET

OMET

XMET

BIDS

BMET

BPUT

CONS

DTCH

PRIO

WTRC

CONV

OTHR
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Nub: MNMPOYUE KA

B 7 W T3

nupb

71815

nub
nupb
nub
nup
nupb
nub
nupb
71815
nub

nupb

71815

nub

HAUMOHAABHbIA
PACHETHbIA _
AEMO3UTAPUHA

TPYNMNA MOCKOBCKAS EHPHA

CHOS/MAND

CHOS

CHOS/VOLU

VOLU/MAND
MAND/CHOS
CHOS
CHOS
VOLU/CHOS/MAND
MAND/CHOS
MAND/CHOS
CHOS
VOLU/MAND

VOLU/MAND/CHOS

VOLU/CHOS

MAND/CHOS

Pacnpep,eneHwe AOOMNONHNTENIbHOI O BbIMyCKa aKLl,VIVI cpean akuMoHepoB

C6op nHbopMaumn o0 pe3anaeHTHOCTH /
Hepe3uaeHTHocTu CLLA oT Bnagenbues LB
ANs BbINAaTbl MPOLEHTHOro A0X0A4a

BbinnaTta AMBMAEHAOB C BO3MOXXHOCTBIO PEMHBECTMPOBAHUS
(Reinvestment plan)

PackpbiTne nHdopmMauum

Bbinnata AvBMAEHAOB B BUAE AEHEXHbIX CPeACTB

BbinnaTta AMBnaeHA0B C BO3MOXHOCTBIO Bbibopa hopMbl
Bbinnata AvBMAEHAOB B BUAE LIEHHbIX ByMar aMUTeHTa
KoHBepTauus / 06MeH MHBECTMLMOHHBIX NaeB npu cMeHe YK
Bbinnata goxoga no obnuraunsam

KoHBepTauus npu nsaMeHeHun npas

lNoraweHne

Pa3meleHre npoMexyToyHbix LIb

PacnpegeneHve AONOAHUTENbLHbIX aKLmi
npn BblAENEHUN KOMMNAHUN

TeHaepHoe NpeasioXXeHne o Bbikyrne /
06paTHbIN BbiKyn LIB

CyLiecTBeHHble nameHeHus no Lib

BONU

CERT

DRIP

DSCL
DVCA
DVOP
DVSE
EXOF
INTR
MRGR
REDM
RHDI

SOFF

TEND

CHAN

15



NMPOEKT PELLUEHUA

» [IpUHATL K CBeAeHW0 MHOPMaLMIO MO CTAaTyCcy U NiaHaM
nopabotok HPAupekT KA

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUA



CHACUBO
3A BHUWMAHME!

HALMOHAABHbIH
PACYETHbIA _
AEMO3UTAPUN

FPYTNA MOCKOBCKARA BUPXA




NMPABOBAS OTOBOPKA

= HacTosuas npeseHTaums 6bina noarotoeneHa 1 BoinyweHa HKO AO HPJ (aanee — «KoMnaHus»). ECin HET Kakon-nMbo oroBopku 06 MHOM, To KoMnaHus
CYMTAETCS UCTOYHUKOM BCeW MHDOPMaLMK, U3NTOXKEHHON B HAaCTOSILLEM [OKyMeHTe. [aHHasi MHchopMaumns NPeaoCTaBnseTcs Mo COCTOSIHUIO Ha AaTy
HacTosILLero AOKyMeHTa U MOXeT 6biTb n3MeHeHa 6e3 kakoro-nmbo yBefoMeHus.
= [IaHHbIA AOKYMEHT He sBNSieTcs, He POPMMPYET U HEe AO/MKEH PacCMaTPUBATLCS B KaYeCTBE NPEANOXEHUS UMW XKe NpUralleHns ANst MpoAaXM UK yYacTus B
NnoAnucke, UK xe, Kak Noby>xaeHne K NprobpeTeHMIO UK e K NoANucKke Ha Kakue-nnbo LeHHble Bymaru, a Takke 3TOT AOKYMEHT WS ero YacTb WK Xe
aKT ero pacnpocTpaHeHu sl He SBASKOTCS OCHOBAaHMEM M HA HUX HeNb3si MoaraTbCs B CBSA3M C KaKUM-NMB0 NpeanoXeHneM, AOroBopoM, 06s3aTeNbCTBOM Unn
)K€ MHBECTULIMOHHBIM PELLUEHMEM, CBSI3AHHBIMK C HUM, PABHO KaK M OH He SIBNISIETCS PEKOMEHAALMEN OTHOCUTESbHO LIEHHbIX 6yMar KOMMNaHuu.
= V3noxeHHasi B AAHHOM JOKYMeHTe MHdOopMaLUms He SBnsfiack NPeAMETOM HE3AaBMCUMOW NPOBEPKN. B HEM Takke He COAEPXUTCS KakuxX-TnMbo 3aBepeHuit unm
rapaHTuii, copMynMPOBaHHbLIX MW NOAPA3YMEBAEMbIX M HUKTO HE AO/MKEH NonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMAaLMM UM MHEHWUS,
N3NOXEHHOrO 34eCb. HUKTO M3 KoMNaHum unm kaknx-nnbo ee fodepHUX obwects nnu acdbdunmpoBaHHbIX UL UK UX AMPEKTOPOB, COTPYAHUKOB UK
pabOTHWMKOB, KOHCYIbTAHTOB MW UX NPEACTaBUTENEN HE NPUHUMAET KaKoM-MB0 OTBETCTBEHHOCTU (HE3ABMCMMO OT TOrO, BO3HUMK/A /N OHa B pe3ynbTaTe
XanaTHOCTW WK YEro-To APYroro), MpsiMO UM KOCBEHHO CBSI3aHHOM C UCMONb30BaHMEM 3TOrO AOKYMEHTA MM UHLIM 06pa30M BO3HUKLUEN U3 HEro.
= [laHHas npe3eHTauusi COAEPXXUT NMPOrHO3HbIE 3asiB/IEHNS. Bce BKIIOYEHHBIE B HACTOSLLYIO MPE3eHTaLMIO 3asiBIEHNS], 33 UCK/TIOYEHUEM 3asiBNIEHWI 06
NCTOPUYECKMNX (PakTax, BKIOYas, HO, HE OrPaHNYMBAsACh, 3asiB/IEHNSIMU, OTHOCSLUMMUCA K HaleMy (UHAHCOBOMY MOMOXeHWI0, BU3Hec-cTpaTerum, nnaHam
MeHeaKMeHTa v Lensm no byaylumm onepaumsm SBASKOTCS NPOrHO3HbIMKY 3asiBNEHUSIMU. DTU NPOrHO3HbIE 3asiBNEHMs BKNOYAOT B cebs M3BECTHbIE U
HEN3BECTHbIE PUCKM, (DAKTOPbl HEONPEAENEHHOCTM U UHbIE PaKTOPbl, KOTOPbIE MOMYT CTaTb MPUYMHOMN TOMO, YTO HALUM HbIHELUHWE MOKa3aTenu, AOCTUXEHUS,
CBEpPLUEHUS UMW XKe NPOU3BOACTBEHHbIE NOKas3aTenu, 6yayT CyLeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble CchopMyMpOBaHbl MM NOAPa3yMEBAOTCS Noa 3TUMK
NPOrHO3HLIMM 3asiBNEHMAMU. [JaHHbIE MPOrHO3HbIE 3asiBIEHNS] OCHOBAHbI HAa MHOMOUYMCNEHHBIX NMPE3YMILMSX OTHOCUTENBHO HaLLEW HbIHELWHEN v ByayLuen
6u3Hec-cTpaTerMm u cpeabl, B KOTOPOW Mbl OXXWAAEM OCYLLECTB/ISTb CBOK AESTENbHOCTL B ByaAyLleM. BaxHewmMMmy hakTtopamMm, KOTopble MOryT MOBAUSITb Ha
HalUM HblHEeLHWe MoKa3aTenun, AOCTVXKEHUS, CBEPLUEHMS UMW XKe NMPOU3BOACTBEHHbIE NOKa3aTeNn, KOTOpble MOTYT CYLLEeCTBEHHO OT/IMYATLCA OT TeX, KOoTopble
cchopMynMpoBaHbI MW NoapasyMeBatoTCs 3TUMU NPOrHO3HbIMU 3aSIBIEHUAMU SIBAISIKOTCS, MOMUMO MHbIX (DaKTOpOB, Creaytowme:
= BOCMPUSITUE PbIHOYHBIX YCITYr, MPeaocTaBnsieMblx KoMnaHuen 1 ee Jo4epHUMM 0BLLECTBAMM;
= BOMATWBHOCTb (@) POCCMIACKONM SKOHOMUKM U pblHKa LEHHBLIX 6yMar 1 (b) CeKTOPOB C BLICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMNaHus 1 ee
[oyepHue obLecTBa OCyLLECTBASIIOT CBOK AEATENbHOCTb;
*  M3MeHeHus B (@) OTeYECTBEHHOM M MeXAYHapOAHOM 3aKOHOAATENbCTBE M HAIOrOBOM perynnpoBaHun 1 (b) rocyaapCTBeHHbIX NporpaMmax,
OTHOCALWMXCA K (DMHAHCOBLIM PblHKaM U pblHKaM LieHHbIX Bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;
= CNoco6HOCTb YycneBaTh 3a BbICTPLIMU U3MEHEHUAMM B HAyYHO-TEXHUYECKOW Cpefe, BKIIHoUas CNoCO6HOCTb MCMONb30BaTh paclUMpeHHbIe
(yHKLUMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MOMYNsSpHbI Cpean KMeHToB KoMnaHum u ee aovepHux obLiecTs;
= CNOCOBHOCTb COXpPaHATb NPEEMCTBEHHOCTb MPOLIecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCIYT, paBHO KakK M NoaaepXkka
KOHKYPEHTOCNOCOOHOCTY;
= CNoco6HOCTb MPMB/EKATb HOBLIX KIIMEHTOB HA OTEYECTBEHHDBIN PLIHOK U B 3apy6EXHbIX HOPUCANKLINSX;
= CMOCOBGHOCTb yBENMUMBATL MpeAnoXeHWe NPOAYKLMN B 3apyBeXHbIX OPUCANKLMSX.
= [porHo3Hble 3asBIEHNS AENAOTCS TObKO HA AaTy HACTOSIWEN NPe3eHTaLMm, U Mbl TOYHO OTPMLIAEM Hanuume ntobbix 0653aTeNbCTB N0 06HOBNEHMIO MU
NepecMoTpy NMPOrHO3HbIX 3asiB/IEHWI B HACTOSLLEN NPE3eHTaLMM B CBSA3W C M3MEHEHMSIMU HALLMX OXXWAAHWM, UM NEPEMEH B YCIOBUSIX UM OBCTOSTENLCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asB/IEHUS.

HALMOHAABLHBIA
PACYETHbIA _
AEMO3UTAPUIA

PYNNA MOCKOBCKAR EMPHA



