
NSD deadline 
for 

submission of 
instructions 

CA instruction 
with 
information 
about payment 
 
(CAIN) 

1 

PRIO. EXECUTION 
PLACEMENT PRICE ANNOUNCED 

CLIENT 

REGISTRAR 

Reports are delivered per each 
instruction 

Report of 
securities deposit 
 
 
 
 
(MS035) 

CA confirmation of 
securities 
movement 
 
 
 
(CACO) 

Period for instruction execution  

Transaction reconciliation 
with registrar / statement 

of transactions from 
registrar 



Period for instruction execution 

NSD deadline 
for 

submission of 
instructions 

CA instruction 
 
 
 
(CAIN) 

2 

PRIO. EXECUTION 
PLACEMENT PRICE UNKNOWN 

CLIENT 

REGISTRAR 

Transaction reconciliation 
with registrar / statement 

of transactions from 
registrar 

Reports are delivered per each 
instruction 

Report of 
securities deposit 
 
 
 
 
(MS035) 

CA confirmation of 
securities 
movement 
 
 
 
(CACO) 

NSD deadline 
for 

submission of 
instructions 

 

Narrative 
message with 
information 
about payment 
 
 
 
(CANA) 

Announcement 
of placement 

price 

Transmission of 
funds to the 

issuer’s account 


