HKO AO HP/]
CnaprakoBckas yi., 1. 12,
r. Mocksa, 105066

HanmenoBanmne JCIOHEHTA.

Jleno3uTapHblid KO JENIOHEHTA:

Ne

Mara:

I/IHCTPYKIII/ISI Ha y4aCTUC B KOHBCPTAIUN

B cooTBeTCTBHM C MOJIOKEHUSIMHU pa3jiena
"TRANSFER RESTRICTIONS” IIpocnekra
oOnuranuii BHEIIHEro OOJMTallMOHHOTO 3aiima
Poccuiickoit @enepanuu co CTaBKOW KYITOHHOTO
noxona 4,75 NPOLEHTOB TOAOBBIX U CPOKOM
noramenust B 2026 roay, MpocuM OCYIIECTBUTH
KOHBEPTAIIHIO [ (S13%{011150:¢ obnuranuit
OrpaHWYeHHOro oOpamieHuss B  OOJUTAIUU
HEOTrpaHUYEHHOT0 OOpaIleHHUs

1. OO6nuramuu orpaHUYEHHOTO
obpamenust, kon HPJ[:RUOOOAOJWHB2

2. OOnuranuy HEOrpaHUYCHHOTO
obpamenust, kox HPJ[: RUOOOAOJWHA4

3. Komuuectso: IIT. HOMHUHAJIOM
200 000 nonnmapos CIHIA kaxxaast Ha 00110

CyMMY JI0JUIapOB

CHIA no HoMHUHaTY
4. Koadpounuent kousepranuu: 1 : 1

5. Cuer geno:

6. Pasgen cuera nemno:

7. Jlata mpoBeneHus KOHBCpTaI_II/II/Il -

HE [031Hee

'Vkazannas gata nomkHa 6bITh He paHee, uem T + 3 (Tpu)
pabouux mus, rne T — mata momyuenus HKO AO HPJ]
Hacrosimed MHCTpyKIMy Ha y4acTHe B KOHBEPTALHH.

NSD
12 Spartakovskaya Street
Moscow, 105066

Client's name:

Client's depository code:

Ne
Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of the
Prospectus in relation to 4.75 per cent. Bonds
due 2026 of the MINISTRY OF FINANCE OF
THE RUSSIAN FEDERATION ACTING ON
BEHALF OF THE RUSSIAN FEDERATION,
we hereby request to exchange the restricted
bonds detailed below for unrestricted bonds:

1. Restricted bonds NSD code:

RUOO0AQ0JWHB2

2. Unrestricted bonds NSD code:
RUOOOAO0JWHA4

3. Quantity: units in the
denomination of U.S.$200,000 each for a total
of US.$ at par

4. Exchangeratio: 1:1
5. Securities account:

6. Securities sub-account:

7. Exchange date* — no later than

The date must not be earlier than T + 3 (three) business
days, where T is the date when this Instruction is received
by NSD.



Hampasnsaa nacrodmyro MHCTpykuuio Ha

y4acTtue B KOHBEPTALNH, Jenonent
IIOATBEPKIAET, YTO O3HAKOMIIEH C IOPSIAKOM
IIPOBEACHUS  KOHBEPTALMM, YKa3aHHbBIM B
OMUCCHUOHHBIX JIOKYMEHTaX, W JEWCTBYET B
COOTBETCTBUHU C YCJIIOBUSIMU €€ INPOBEICHUA U
HOpMamMu IIPUMEHUMOIO IIpaBa, a TaKxke

MOATBCPIKAACT, YTO BJIAACJICH LICHHBIX GYMaI‘

COOTBCTCTBYCT BCEM Tpe6OBaHI/ISIM,
OIMPCACIICHHBIM YCIO0BUAMU IMPOBCACHUA
KOHBECpTALH, Tpe6OBaHI/ISIM IMPUMCHUMOTI'O

IpaBa 1 JIObIM JIPYTUM TPeOOBAHUSAM, KOTOpPbIE
SMHUTEHT W/MIM €r0 areHT MOTYT MPEIbSBUTH, U
HE MOAINAJaeT M0J OrpaHUYEHUs, yKa3aHHbIE B
JOKYMEHTaX, OIpENesIONMX  YCIOBUA U

MOPAIOK NPOBCACHUA KOHBECPTALIUH.

[Mpunoxenne: Form of Exchange
Certificate® — na 2 nucrax.

(momxHOCTB/deESignation)

*B cilydae HECOOTBETCTBHs JaHHBIX B Exchange
Certificate ¢ pannpiME  HacTOsedt MHCTpyKuuM Ha
y4acTHe B KOHBEPTAIMH, NPEBATHPYIOIIUMH CUHUTAIOTCS
JIaHHBIE, PUBEICHHbIE B VTHCTpyKIMU.

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in the
issue documents and complies with its terms and
conditions and the applicable law, and also
confirms that the holder of securities meets all
the requirements specified by the exchange terms
and conditions, the requirements of the
applicable law, as well as any other requirements
the issuer and / or the agent may have, and is not
subject to the restrictions specified in documents,
which determine the exchange terms and
conditions.

Appendix: Form of Exchange
Certificate® — on 2 sheets.

/ /

(pacumdposka moamucuH/name)

(moamuck/signature)

*In the event of any discrepancies between the Exchange
Certificate and this Instruction, this Instruction shall
prevail.
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