HKO AO HP/]
CnaprakoBckas yi., A. 12,
r. Mocksa, 105066
HaumenoBanue nenoneHTa:

Jleno3uTapHblil KOJ ACMOHEHTA:

NSD
12 Spartakovskaya Street
Moscow, 105066
Client's name:

Client's depository code:

Ne

MHara:

I/IHCTPYKHI/IFI Ha y4aCTUC B KOHBCpPTALlUU

B cooTBeTcTBMM C TMOJOXKEHUSIMH pasjena
"TRANSFER RESTRICTIONS"
IIpocnekra oOJmmranui BHEIITHETO
00JIMTallHOHHOTO 3aiiMa Poccuiickoit
@denepanuy Co CTaBKOM KYIMOHHOTO J10X0Ja
4,375 TmTpOLEHTOB TOJOBBIX U CPOKOM
noramenuss B 2029 romy, mpocum
OCYIIECTBUTh KOHBEPTALMIO CJEIYIOIIUX
oOnuranuii  OrpaHUYEHHOTO OOpalleHus B
o0JuTaIuu HeorpaHUYECHHOTO OOpAaICHHUS:

1. OO6muranuu OTPaHUYEHHOTO
oOparieHus, KOJI HP/:
RUOOOAOZYYP9

2. O6nuranun HEOTPAaHUYEHHOTO
oOparieHus, KOJI HP/:
RUOOOAOZY'Y N4

3. Konunuectso: IT.
HomuHaigom 200 000 mommapoB
CHIA xaxnas

4. Koaddunument xousepramuu: 1 : 1

5. Cuer geno:

6. Pazpnen cuera neno:

7. Jlata mpoBeieHUs] KOHBEpTALlUU® —
HE TI03/THEe

Ne

Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of the
Prospectus in relation to 4.375 per cent. Bonds
due 2029 of the MINISTRY OF FINANCE
OF THE RUSSIAN FEDERATION ACTING
ON BEHALF OF THE RUSSIAN
FEDERATION, we hereby request to
exchange the restricted bonds detailed below
for unrestricted bonds:

1. Restricted bonds NSD code:
RUOOOAOZYYP9

2. Unrestricted bonds NSD  code:
RUOOOAOZYYN4

3. Quantity: units in the

denomination of U.S.$200,000 each

4. Exchange ratio: 1:1

5. Securities account:
6. Securities sub-account:
7. Exchange date? — no later than

'Vkaszannas jata jo/kHa ObITh He paHee, 4eM T + 3 (Tpu) paboumx jaus, rie T — nata noiyuenus HKO AO
HP/I nacrosmeit UHCTpyKUMKM HAa y4acTHE B KOHBEPTALIUH.
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B cooTBercTBUMU ¢ JaHHBIM 3ampPOCOM B
OTHOIICHUH BBINICYKa3aHHBIX OOmuramnmii
MOATBEPKIAEM, 4TO oenedunmapHas
COOCTBEHHOCTh Ha Takue OOJHMraIuu
MepelaeTCsl B COOTBETCTBUU C YCIOBHSIMH U
HOpMaMH TPUMEHHMOTO TpaBa IO JaHHBIM

OO6nmuranusim, " MBI nepeaaem
OcHeduIMapHOE  MPaBO  HA  JaHHBIC
OO6nmuranyu:
A. B Poccuiickyto ®@enepanuio  WIA
adpdumupoBanHomy  nuny  Poccuiickoit
®enepanuu;

Hacrosimee mnoxareBepkaeHue CAelaHO B
Bamux unTepecax, untepecax Poccuiickoit
®enepaunu 1 HKO AO HP/I.

Nms/HanmenoBanre 0OMEHUBAIOIIETO JINLIA

In connection with such request, and in respect
of such Bonds, we do hereby certify that our
beneficial ownership in such Bonds is being
transferred in accordance with the terms of and
any legend on the Bonds and that we are
transferring our beneficial interest in such
Bonds:

A. to the Russian Federation or an affiliate of
the Russian Federation;

This certificate and the statements contained
herein are made for your benefit and the
benefit of the Russian Federation and NSD.

Name of Exchangor:

Hanpasiaa Hacrosimyro MHCcTpyknuio Ha
ydyactué B KOHBeprauuu, JlemoHeHT
MIOATBEPXKAAET, 4YTO  O3HAKOMIIEH C
MOPAJKOM  TPOBEICHHMS  KOHBEpTAllUH,
YKa3aHHBIM B ODMHCCHOHHBIX TOKYMEHTax, U
JEUCTBYET B COOTBETCTBUM C YCIOBHUSIMU €€
IIPOBEJEHUSI M HOPMAMH IPUMEHHMOIO
IpaBa, a TaKXe IOATBEPXKAAET, YTO
BJaJieNiel] IIEHHBIX OyMar COOTBETCTBYET
BCEM TpeOOBaHUSM, oTpesieIeHHbIM
YCIOBUSIMU  IIPOBEJIEHUS  KOHBEpTALWH,
TpeOOBaHUSM MNPUMEHMMOIO IpaBa H
MOOBIM  IpYTMM  TpeOOBaHMSM, KOTOpPBIE
SMUTEHT  W/WIM  €ro  areHT  MOryT
INpEeNbsABUTh, W HE MOANAAaeT IOJ
OTpaHMYEHUS, YKa3aHHbIE B JIOKYMEHTaXx,
ONpEACIAOIX  YCIOBUA U MOPAIOK
MIPOBEICHUS] KOHBEPTALIMU.

(momxHOCTR/dEsignation)

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in
the issue documents and complies with its
terms and conditions and the applicable law,
and also confirms that the holder of securities
meets all the requirements specified by the
exchange terms and conditions, the
requirements of the applicable law, as well as
any other requirements the issuer and / or the
agent may have, and is not subject to the
restrictions specified in documents, which
determine the exchange terms and conditions.

/
(moamuce/signature) (pacumgppoBka moAmucH/Name)

2The date must not be earlier than T + 3 (three) business days, where T is the date when this Instruction is

received by NSD.
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