HKO AO HPJI
CnaprakoBckas yi., 1. 12,
r. Mocksa, 105066
HaumenoBanue nenoneHTa:

Jleno3uTapHblil KOJ ACMOHEHTA:

NSD
12 Spartakovskaya Street
Moscow, 105066
Client's name:

Client's depository code:

Ne

MHara:

I/IHCTPYKHI/IFI Ha y4aCTUC B KOHBCPTAllUHU

B cooTBercTBHM C TOJOXKEHHSAMHU pasjena
"TRANSFER RESTRICTIONS" ITpocmiekra
oOnuranMii  BHEIIHErO0  OOJHMIAIlMOHHOIO
3aiima Poccniickoit @enepanuu co CTaBKON
KynoHHOro goxoxa 2,875 mOpoIleHTOB
TOJIOBBIX M CPOKOM rorameHus B 2025 roxy,
MPOCUM OCYILIECTBUTH KOHBEPTAIIUIO
CIENYIOIUX OOJUrauMidé  OrpaHUYCHHOTO
oOparlieHus: B OOIHUraiiuil HEOTPAaHUYEHHOTO
oOparieHus:

1. OO6muranuu OTPaHUYEHHOTO
oOparieHus, KOJI HP/:
RUOOOA0ZZVDS8

2. O6nuranun HEOTrPAaHUYEHHOTO
oOparieHus, KOJI HP/;:
RUOOOAOZZVEG6

3. Konunuectso: IT.

nomuHasToM 100 000 eBpo kakmas

4. Koadduunent kousepramuu: 1 : 1

5. Cuer neno:

6. Pa3nen cuera germo:

7. JlaTa npoBeieHNs KOHBEPTALIUU' —
HE Mo3/JHee

No

Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of the
Prospectus in relation to 2.875 per cent. Bonds
due 2025 of the MINISTRY OF FINANCE
OF THE RUSSIAN FEDERATION ACTING
ON BEHALF OF THE RUSSIAN
FEDERATION, we hereby request to
exchange the restricted bonds detailed below
for unrestricted bonds:

1. Restricted bonds NSD code:
RUOO0A0ZZVDS8

2. Unrestricted bonds NSD code:
RUOOOA0ZZVEG

3. Quantity: units in the

denomination of euro 100,000 each

4. Exchange ratio: 1: 1

5. Securities account:
6. Securities sub-account:
7. Exchange date? — no later than

'Vkaszannas jata jo/kHa ObITh He paHee, 4eM T + 3 (Tpu) paboumx jaus, rie T — aata noiydenus HKO AO
HPJI nacTosmeit IHCTpyKIMK HA y4acTHe B KOHBEPTALIUU.
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B cooTBeTcTBMM C JaHHBIM 3alpOCOM B
OTHOIICHUH BBINIEYKa3aHHbIX OOmurarmii
MOATBEPKIAEM, 4TO oenedurmapHas
COOCTBEHHOCTh HAa  Takhe OOJHranuu
MepelaeTCcsl B COOTBETCTBUU C YCIOBUSMU U
HOpMaMH NPUMEHHMOTO IpaBa MO JaHHBIM

OO6nmuranusim, " MBI nepeaaem
OcHeduIMapHOE  TPaBO  HA  JaHHBIC
OO6nmuranyu:

B. B coorBerctBuu c Ilonoxenuem S B
cootBercTBUU ¢ 3akoHOM CIIIA o meHHbIx
Oymarax ot 1933 roma ¢ BHECEHHBIMH B
Hero monpaBkamu ("3aKOH O IIEHHBIX
Oymarax"), U, COOTBETCTBEHHO, HACTOALIUM
MOATBEPKIaE€M, UTO:

Q) npeuiokenue OoOnuranuii He ObLIO
ocymectsiaeHo nuny u3z CIIA u He
ObUIO  cCIeHUanbHO  aapPEecOBAHO
OTpENECICHHOMY KpYry JHI[ U3
CHIA, HaxomsuMMcs 3a mpeesiaMmu
CIIIA;

(i)  cmemka OblLTa coBepIlicHa Ha WJIH
qyepes 00BEKTHI/CpeCcTBA
opuIOpHBIX ~ PBIHKOB  LIEHHBIX
Ooymar, u Hu I[lepenatoiiee auI0, HA
Kakoe-mu0o NUIo, ACHCTBYIOIIEE OT
€ro MMEHU HE€ 3HaeT, YTO CJeJKa
ObL1a MpeIBapUTENLHO
OpraHu30BaHa C T[OKyIarejleM B
CIIA;

(ili)  HMKAaKMX HANpPaBJICHHBIX MOIBITOK
npoJaku He ObUIO CAENaHo B
HapyuieHue TtpeboBanuil IlpaBuio
903 (b) wmu 904 (b) IpaBun S, eciu
MIPUMEHHUMO; a TaKKe

(iv)  chenmka He sBJISIETCS 4YacThIO TUTaHA
WIM CXeMBl Ui YKIOHCHHS OT
TpeOOBaHMII perucrTpanuu 3akoHa O
IIEHHBIX Oymarax.

Hacrosmee mnoaTBepKaeHUE CHOENAHO B
Bammx wmHTepecax, nHTepecax Poccuiickoin

In connection with such request, and in respect
of such Bonds, we do hereby certify that our
beneficial ownership in such Bonds is being
transferred in accordance with the terms of
and any legend on the Bonds and that we are
transferring our beneficial interest in such
Bonds:

B. in accordance with Regulation S under the
United States Securities Act of 1933, as
amended (the "Securities Act"), and
accordingly the Transferor does hereby certify
that:

the offer of the Bonds was not made to
a person in the United States or
specifically targeted at identifiable
groups of U.S. citizens abroad;

(i)

the transaction was executed in, or on
or through the facilities of a designated
offshore securities market and neither
the Transferor nor any person acting
on its behalf knows that the transaction
was pre-arranged with a buyer in the
United States;

(i)

(iti)  no directed selling efforts have been
made in contravention of the
requirements of Rule 903(b) or 904(b)

of Regulation S, as applicable; and

(iv)  the transaction is not part of a plan or
scheme to evade the registration

requirements of the Securities Act.

This certificate and the statements contained
herein are made for your benefit and the

2The date must not be earlier than T + 3 (three) business days, where T is the date when this Instruction is

received by NSD.
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®enepaunu 1 HKO AO HP/I.

Nmsi/HanmenoBanre 0OMEHUBAIOIIETO JIMLIA

Hamnpansasa nHactosiiyro MHCTpykiuioo Ha
ydyacTue B KOHBeprauuu, JlenmoHeHT
MOATBEPXKJIAET,  4YTO  O3HAKOMJEH  C
MOPSIAKOM ~ TPOBEJACHUSI  KOHBEPTAIUH,
YKa3aHHbIM B 3MHCCHUOHHBIX JOKYMEHTAX, U
JIEUCTBYET B COOTBETCTBUU C YCIIOBUSIMHU €€
MPOBEACHUS M HOPMaMH HIPUMEHUMOTO
mpaBa, a TakXke MOATBEPXKIAeT, UTO
BIIQJIeTIel] IIEHHBIX OyMar COOTBETCTBYET
BCEM TpeOOBaHUSM, OTpeIeTICHHBIM
YCIOBUSIMM  IIPOBEACHUS  KOHBEpTALUU,
TpeOOBaHUSM  MPUMEHHMOIO TIpaBa U
MOO0BIM  APYTUM  TpeOOBaHMSIM, KOTOpHIE
SMUTCHT W/WIM  €ro  areHT  MOTYT
NpeAbssBUTh, M  HE  MOANANAeT  IOJ
OTpaHUYCHUS, YKa3aHHbIE B JOKYMEHTAaX,
ONPENEIAOIINX  YCIOBUS M TOPSAOK
MIPOBEACHUS KOHBEPTAIIUH.

(momxHocTh/designation)

222235-4-8406-v0.3 -3-

benefit of the Russian Federation and NSD.

Name of Exchangor:

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in
the issue documents and complies with its
terms and conditions and the applicable law,
and also confirms that the holder of securities
meets all the requirements specified by the
exchange terms and conditions, the
requirements of the applicable law, as well as
any other requirements the issuer and / or the
agent may have, and is not subject to the
restrictions specified in documents, which
determine the exchange terms and conditions.

/
(moamuce/signature)  (pacumdpoBka moamucu/Name)

58-40673325
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