HKO AO HPJI
CnaprakoBckas yi., 1. 12,
r. Mocksa, 105066
HaumenoBanue nenoneHTa:

Jleno3uTapHblil KOJ ACMOHEHTA:

NSD
12 Spartakovskaya Street
Moscow, 105066
Client's name:

Client's depository code:

Ne

MHara:

I/IHCTPYKIII/ISI Ha y4aCTUC B KOHBCPTAIUN

B cooTBeTcTBUHM ¢ MON0KEHUSIMH pasaciia

"TRANSFER RESTRICTIONS"
[Ipocnekra o0IHranin BHEIIHETO
oOiuranMoHHOro  3aiimMa  Poccuiickoi
@denepallii  CO  CTaBKOM  KYMOHHOTO

noxona 4,375 TPOILEHTOB TOJOBBIX U
cpokom morarieHust B 2029 roay, npocum
OCYIIECTBUTh KOHBEPTAIIUIO CJICTYIONUX
oOyuranuii OrpaHUYeHHOTO OOpaICHUS B
o0JMTaIuy HEOTPAaHUYCHHOTO OOpaICHHS:

1. OO6muranuu OTrPaHUUYEHHOTO
oOparieHus, KO HP/:
RUOOOAOZYYP9

2. O6nuranun HEOrPaHUYEHHOTO
oOparieHus, KOJI HP/;:
RUOOOAOZYYN4

3. Kommuectno: IIT.
HomuHaiom 200 000 pommapoB
CHIA kaxnas

4. Koaddunument xousepramuu: 1 : 1

5. Cuer nemo:

6. Paznen cuera ngeno:

222235-4-8404-v0.5

Ne

Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of
the Prospectus in relation to 4.375 per cent.
Bonds due 2029 of the MINISTRY OF
FINANCE OF THE RUSSIAN
FEDERATION ACTING ON BEHALF
OF THE RUSSIAN FEDERATION, we
hereby request to exchange the restricted
bonds detailed below for unrestricted

bonds:

1. Restricted bonds NSD code:
RUOOOAOZYYP9

2. Unrestricted bonds NSD code:
RUOOOAOZYYN4

3. Quantity: units in the

denomination of U.S.$200,000 each

4. Exchange ratio: 1:1

5. Securities account:

6. Securities sub-account:

58-40673325



7. JlaTa npoBeieHrs KOHBEPTALIUU' —
HE TI03IHEE

B cooTBeTCTBMM C JaHHBIM 3alpOCOM B
OTHOIIIEHWHU BBINIeYKa3aHHbIX OOauramnuii
MOATBEpPKIaeM, 4To  OcHeduImapHas
COOCTBEHHOCTH Ha Takue OOJUramuu
MepeiaeTcss B COOTBETCTBUH C YCIOBUSIMU
M HOpPMaMH NPUMEHUMOTO IIpaBa IO
naHHbiM  OOnuranusiM, U Mbl TEepeaaem
OcHeduIIMapHOE TPAaBO HA  JaHHBIC
OOauranuu:

C. B cootBercTBUM C OCBOOOXKIEHHUEM OT
perucTpanuy, IPEeTyCMOTPEHHBIM
[IpaBunom 144 B cooTBETCTBUM C 3aKOHOM
CIIA o muennpix Oymarax, eciii 3TO
BO3MOJKHO.

Hacrosmee mnoaTrBepkaeHUE CAETAHO B
Bammx UHTepecax, HUHTEpecax
Poccuiickoit ®eneparuu u HKO AO HPJI.

Nmsa/HaumeHnoBanue 0OMEHUBAIOLIETO
B10%00F:)

Hanpasnaa Hacrosimyro MHCTpykiuio Ha
ydyactTueé B  KOHBeprauuu, JlermoHeHT
MOATBEPKAAET, 4YTO  O3HAKOMIIEH C
MOPAJKOM  TPOBEACHHUS  KOHBEpTAIUH,
YKa3aHHBIM B OMHCCHOHHBIX JOKYMEHTaXx,
U JIEHCTBYET B COOTBETCTBUU C YCIOBUSMU
€€ IPOBEACHMSI 1 HOpMaMH IIPUMEHHUMOTO
mpaBa, a TaKXe MOATBEPXKIAET, 4YTO
BJIaJieNIel] IIeHHBIX OyMar COOTBETCTBYET
BceM  TpeOOBaHUSM,  OIpeIeJIeHHbIM
YCIOBUSIMU  IIPOBEJIEHUSI KOHBEPTALUH,
TpeOOBaHUSM NPUMEHHMOIO TIpaBa U
TOOBIM IpYTMUM TpeOOBaHMSM, KOTOPBIE
SMUTEHT W/WIM  €ro areHT  MOryT
INpEeIbABUTh, W HE MOANANACT TIOJ
OTpaHUYEHUS, YKa3aHHbIE B JIOKYMEHTaXx,
ONpEACIAOIX YCIOBUA U  MOPAIOK

7. Exchange date? — no later than

In connection with such request, and in
respect of such Bonds, we do hereby
certify that our beneficial ownership in
such Bonds is being transferred in
accordance with the terms of and any
legend on the Bonds and that we are
transferring our beneficial interest in such
Bonds:

C. pursuant to an exemption from
registration provided by Rule 144 under the
Securities Act, if available.

This certificate and the statements
contained herein are made for your benefit
and the benefit of the Russian Federation
and NSD.

Name of Exchangor:

By sending the Exchange Participation
Instruction, the Client confirms that he/she
is aware of the exchange procedure
specified in the issue documents and
complies with its terms and conditions and
the applicable law, and also confirms that
the holder of securities meets all the
requirements specified by the exchange
terms and conditions, the requirements of
the applicable law, as well as any other
requirements the issuer and / or the agent
may have, and is not subject to the
restrictions specified in documents, which
determine the exchange terms and
conditions.

'YxazanHas jara 10ipKHA OBITH He paHee, ueM T + 3 (Tpu) pabouux mus, rae T — garta nonydeans HKO AO
HPJI nacTosmeit MHCTpyKIMK Ha y4acTHe B KOHBEPTALIUU.

2The date must not be earlier than T + 3 (three) business days, where T is the date when this Instruction is

received by NSD.

222235-4-8404-v0.5

58-40673325



IMPOBCACHUA KOHBCPTALIUU.

/

(romkHOCTH/designation) (monmuce/signature) (pactudporka
HOANUCH/Name)

222235-4-8404-v0.5 -3- 58-40673325
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