HKO AO HPJ],
CnaprakoBckas yiu., 1. 12,
r. Mocksa, 105066
HaunmeHoBaHMe JeIOHEHTA.

NSD
12 Spartakovskaya Street
Moscow, 105066
Client's name:

Jlero3uTapHbIil KOJ JECMOHEHTA:

Client's depository code:

Ne

MHara:

I/IHCTI)YKI_[I/IH Ha y4aCTUC B KOHBCPTALUU

B cooTBercTBUM ¢ TIOJNIOXKEHUSMH paziesa
"TRANSFER RESTRICTIONS"
IIpocnekra obnuranui BHEIIIHETO
00JIMTallMOHHOI' O 3alMa Poccutickoit
@enepanuy CO CTABKOM KYIOHHOTO J10XOJa
5,10 m[OpolEeHTOB TOMOBBIX H  CPOKOM
noramenuss B 2035 romy, mpocum
OCYUIECTBUTh KOHBEPTALMIO CIEIYIOLIUX
o0Hranuii OrpaHMYEHHOTO OOpaIIeHUS B
o0JuTraIuu HeOrpaHUYCHHOTO OOpAICHHUS:

1. O6nuranun OTPaHUYECHHOT O
oOparieHus, KOJI HP/:
RUOOOA1006T7

2. OO6nuranuu HEOTPaHUYEHHOTO
oOparieHus, KOJI HP/:
RUOOO0A1006S9

3. Komuyectso: IIT.
nomuHaiom 200 000 mommapos
KaXast

4. Koadduument kousepranuu: 1 : 1

5. Cuer gero:

6. Paznen cuera neno:

7. Jlata mpoBeieHHsI KOHBEPTAITUH! —
HE Mo3/JHee

Ne

Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of the
Prospectus in relation to 5.10 per cent. Bonds
due 2035 of the MINISTRY OF FINANCE
OF THE RUSSIAN FEDERATION ACTING
ON BEHALF OF THE RUSSIAN
FEDERATION, we hereby request to
exchange the restricted bonds detailed below
for unrestricted bonds:

1. Restricted bonds NSD code:
RUOOOA1006T7

2. Unrestricted bonds NSD  code:
RUOO0A1006S9

3. Quantity: units in the

denomination of US $ 200,000 each

4, Exchange ratio: 1: 1

5. Securities account:
6. Securities sub-account:
7. Exchange date? — no later than

1VkazaHHas aaTa J10JDKHA OBITH He paHee, yeM 1 + 3 (Tpu) pabouux aHs, rae T — gata momydenuss HKO AO
HPJI nacTosmeit MHCTpyKIMK Ha y4acTHe B KOHBEPTALIUU.
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B cooTBeTcTBMHM C JaHHBIM 3allpOCOM B
OTHOIICHWU BBINIEyKa3aHHbIX OOmuranuii
MTOATBEPIKIaEM, 9TO OeHeduapHas
COOCTBEHHOCTh HA TakWe oOOJUranuu
nepeaaeTcsi B COOTBETCTBUH C YCIOBHSMHU H
HOpPMaMH TPUMEHUMOTO TpaBa Mo JaHHBIM

OOnuranusm, " MBI nepeaaeM
OcHeummapHoe  TpaBO  HA  JaHHBIC
Oo0uranuu:

A. B Poccuiickyro @Penepanuro HIU
abmwmpoBannomy  guiy  Poccuiickoit
®denepauuu;

Hacrosiiee monaTBepieHUE CAETAaHO B

Bammx unTepecax, unrepecax Poccuiickon
®enepanuu 1 HKO AO HPI.

Nmsa/HaumeHnoBanne 0OMEHUBAOLIETO JIULIA

In connection with such request, and in respect
of such Bonds, we do hereby certify that our
beneficial ownership in such Bonds is being
transferred in accordance with the terms of and
any legend on the Bonds and that we are
transferring our beneficial interest in such
Bonds:

A. to the Russian Federation or an affiliate of
the Russian Federation;

This certificate and the statements contained
herein are made for your benefit and the
benefit of the Russian Federation and NSD.

Name of Exchangor:

Hampasnsasa nHacrosmyro HWHeTpykuuioo Ha
ydJacTME€ B KOHBepTanuu, JlemoHeHT
HNOJATBEPXKNAET,  4YTO  O3HAKOMIIEH  C
MOPAJKOM  TIPOBEACHMS  KOHBEpTAlUH,
YKa3aHHBIM B SMUCCHOHHBIX JOKYMEHTAaX, U
JEICTBYET B COOTBETCTBUH C YCIOBHUSIMH €€
MPOBEJEHUS M HOPMAaMH MPUMEHHMOIO
mpaBa, a TaKkKe MOATBEPKAACT, YTO
BJIaJeNIel] ILIEHHbIX OyMar COOTBETCTBYET
BCEM TpeOOBaHUSM, OIIpECIEHHBIM
YCIIOBUSIMU ~ TIPOBEJIEHUS  KOHBEpTAIHH,
TpeOOBaHUSIM  TNPUMEHUMOIO TpaBa MU
JTOOBIM  IpyTUM  TpeOOBaHUSIM, KOTOpHIE
SMHUTEHT W/WIM  €ro  areHT  MOTyT
NperbsiBUTh, W HE TMOANajaeT MoJ
OTPaHUYEHUS, YKa3aHHbIE B JIOKYMEHTaX,
ONpEAESAIONMX  YCIOBUS U MOPAIOK
IIPOBEJIEHUS KOHBEPTALIUU.

(momxHocTh/designation)

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in
the issue documents and complies with its
terms and conditions and the applicable law,
and also confirms that the holder of securities
meets all the requirements specified by the
exchange terms and conditions, the
requirements of the applicable law, as well as
any other requirements the issuer and / or the
agent may have, and is not subject to the
restrictions specified in documents, which
determine the exchange terms and conditions.

/
(moamuce/signature) (pacumgppoBka moAIHCH/NAMme)

2The date must not be earlier than T + 3 (three) business days, where T is the date when this Instruction is

received by NSD.
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