HKO AO HP[]
CnaprakoBckas yi., a. 12,
r. Mocksa, 105066
HaunmeHoBaHMe JeIOHEHTA.

NSD
12 Spartakovskaya Street
Moscow, 105066
Client's name:

Jlero3uTapHbIil KOJ JECMOHEHTA:

Client's depository code:

Ne

MHara:

I/IHCTI)YKI_[I/IH Ha y4aCTUC B KOHBCPTAlITUHN

B cooTBercTBHM C TOJIOXKEHUSIMU paszjiesa
"TRANSFER RESTRICTIONS" IIpocnekra
oO/Mranuii  BHEIIHETO0  OOJIMIraIliOHHOIO
3aiiMa Poccuiickoit denepanuu co CTaBKOM
KynoHHoro goxoma 5,10  mporeHTOB
TOJIOBBIX M cpokoM mnorameHus B 2035 roxay,
MPOCUM OCYIIECTBUTH KOHBEPTAIIUIO
CIEIyIOIMUX OOIUrauii  OrpaHUYEHHOTO
oOparieHusi B 00JIUTraiui HeOrpaHUIEHHOTO
oOparieHus:

1. O6nuranun OTPAaHUYECHHOTO
oOparieHus, KOJI HP/:
RUOOOA1006T7

2. OO6nuranuu HEOTPaHUYEHHOT O
oOparieHus, KOJI HP/:
RUOOOA1006S9

3. Komnyectso: IIIT.
nomuHaiom 200 000 mommapos
KaXast

4. Koadduument kousepramuu: 1 : 1

5. Cuer gero:

6. Paznen cuera neno:

7. Jlata mpoBeieHHsI KOHBEPTAITUH! —
HE M03/JHEe

Ne

Date:

Exchange Participation Instruction

In accordance with the provisions of the
TRANSFER RESTRICTIONS section of the
Prospectus in relation to 5.10 per cent. Bonds
due 2035 of the MINISTRY OF FINANCE
OF THE RUSSIAN FEDERATION ACTING
ON BEHALF OF THE RUSSIAN
FEDERATION, we hereby request to
exchange the restricted bonds detailed below
for unrestricted bonds:

1. Restricted bonds NSD code:
RUOOOA1006T7

2. Unrestricted bonds NSD code:
RUOO0A1006S9

3. Quantity: units in the

denomination of US $ 200,000 each

4. Exchange ratio: 1: 1

5. Securities account:
6. Securities sub-account:
7. Exchange date? — no later than

1VkazanHas aaTa 1ojDKHA ObITh He paHee, yeM T + 3 (Tpu) pabouux aHs, rae T — aata momydenuss HKO AO
HPJI nacTosmeit IHCTpyKIMK Ha y4acTHe B KOHBEPTALIUU.
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B cooTrBercTBHMH ¢ JaHHBIM 3alpOCOM B
OTHOIICHUU BBINICYKa3aHHbIX OOnuranuit
[IOJITBEPIKIAaEM, 4TO OeneduimapHas
COOCTBEHHOCTH Ha TakWe  OOJIMranuu
nepeaaeTcss B COOTBETCTBUU C YCIOBUAMH U
HOpMaMI/I HpI/IMeHI/IMOFO HpaBa 110 JaHHBIM

OOnuranusm, " MBI nepeaaeM
OcHeummapHoe  mpaBO  Ha  JAaHHBIE
Oo0uranuu:

B. B coorBerctBuu c¢ Ilonoxxenuem S B
cootBeTcTBUU ¢ 3akoHoM CIHIA 0 LeHHBIX
Oymarax ot 1933 roma ¢ BHECCHHBIMU B
Hero mompaBkamMu ("3aKOH O IEHHBIX
Oymarax"), U, COOTBETCTBEHHO, HACTOSIIIM
MOATBEPKIaeM, UTO:

Q) npeiokenue Oo6nuranuii He ObLTO
ocyuiectBiaeHo nuny u3 CIIA u ne
OBUIO  CIEUATBHO  aaPECOBAHO
ONpeAeNIeHHOMY Kpyry JIMIl U3
CIIA, naxoasmuMcs 3a Ipejenamu
CIIA;

(i)  cmemka Obula coBepIiieHa HAa WIIH
qyepes 00BEKThI/CpeicTBA
OpUIOPHBIX ~ PBIHKOB  IIEHHBIX
Oymar, u Hu [lepenaromiee nuIo, HU
Kakoe-In0o JIUIO, JACUCTBYIOIIEE OT
€ro MMEHU He 3HaeT, 4TO CJeJNKa
ObLa MpeABAPUTEIILHO
OpraHu30BaHa C [OKyIaTeleM B
CIIA;

(ili)  HMKAaKUX HANpPABJIEHHBIX MOIBITOK
mpojakhu He OBUIO CcIenaHo B
HapymeHne TpeOoBanuii IIpaBuio
903 (b) wmu 904 (b) IpaBun S, eciu
MPUMEHUMO; a TaK¥Ke

(iv)  chmenmka He SIBISIETCS YacThiO IUIaHA
WIA CXeMBbl JUISI YKIOHEHUS OT
TpeOOBaHUM perucTpauuu 3aKoHa O
LIEHHBIX Oymarax.

Hacrosimee mnoaTBep:KIEHHE CHENAaHO B
Bammx mHTepecax, nHrepecax Poccuiickon

In connection with such request, and in respect
of such Bonds, we do hereby certify that our
beneficial ownership in such Bonds is being
transferred in accordance with the terms of
and any legend on the Bonds and that we are
transferring our beneficial interest in such
Bonds:

B. in accordance with Regulation S under the
United States Securities Act of 1933, as
amended (the "Securities Act”), and
accordingly the Transferor does hereby certify
that:

the offer of the Bonds was not made to
a person in the United States or
specifically targeted at identifiable
groups of U.S. persons abroad,;

(i)

the transaction was executed in, or on
or through the facilities of a designated
offshore securities market and neither
the Transferor nor any person acting
on its behalf knows that the transaction
was pre-arranged with a buyer in the
United States;

(i)

(iii)  no directed selling efforts have been
made in contravention of the
requirements of Rule 903(b) or 904(b)

of Regulation S, as applicable; and

(iv)  the transaction is not part of a plan or
scheme to evade the registration

requirements of the Securities Act.

This certificate and the statements contained
herein are made for your benefit and the

2The date must not be earlier than T + 3 (three) business days, where T is the date when this Instruction is

received by NSD.

222235-4-8406-v0.3
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®enepanuu 1 HKO AO HPI.

Nmsa/HaumeHnoBanue 0OMEHUBAOLIETO JIULA

Hamnpasnsaa nactosmyro MHeTpykiuioo Ha
ydqactTue B KOHBepTauuu, JlermoHEeHT
HNOJATBEPXKAAET,  YTO  O3HAKOMIEH  C
MOPAJKOM  IIPOBEJEHUS  KOHBEPTALUU,
YKa3aHHbIM B SMUCCHUOHHBIX JJOKYMEHTaX, U
JEHCTBYET B COOTBETCTBUU C YCIIOBUSIMHU €€
IIPOBEJEHUS W HOPMaMu IPUMEHUMOIO
paBa, a TaKXe IOATBEPXKIAET, 4YTO
BIaJeNIel] LEHHBIX OyMar COOTBETCTBYET
BCEM TpeOOBaHUsAM, OIIpEeACIECHHBIM
YCIIOBUSIMU ~ TIPOBEIECHMSI  KOHBEPTALUH,
TpeOOBaHUSAM NPUMEHMMOTO TIpaBa M
JOO0BIM  APYrUM TpeOOBaHMSIM, KOTOpHIE
SMHUTEHT W/WIM  €ero  areHT  MOIyT
NpelbsiBUTh, W HE TMOAMNANaeT  MOJ
OTpaHUYEHUS, YyKa3aHHbIE B JIOKYMEHTaX,
ONpEACAIONMX  YCIOBUS M HOPSAJOK
IIPOBEJIEHUS KOHBEPTALIUH.

(momxHocTh/designation)

222235-4-8406-v0.3 -3-

benefit of the Russian Federation and NSD.

Name of Exchangor:

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in
the issue documents and complies with its
terms and conditions and the applicable law,
and also confirms that the holder of securities
meets all the requirements specified by the
exchange terms and conditions, the
requirements of the applicable law, as well as
any other requirements the issuer and / or the
agent may have, and is not subject to the
restrictions specified in documents, which
determine the exchange terms and conditions.

/
(moamuce/signature)  (pacumdpoBka moamucu/Name)

58-40673325
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