HKO AO HP/]
CnaprakoBckas yi., A. 12,
r. Mocksa, 105066

HanmenoBanmne JCIOHEHTA.

Jleno3uTapHblid KO JENIOHEHTA!

Ne

Mara:

WucTpykuus Ha yyacThe B KOHBEpTalluU

B COOTBETCTBUH c ITOJI0KEHUSIMU
IIpocnekra oOJmmranuii BHEIITHETO
00JIMTallMOHHOI'O 3aiima Poccuiickoii

denepanuu co CTaBKOM KynoHHOTO j0xoxaa 5,10
MPOLICHTOB TOJIOBBIX W CPOKOM IIOTAIICHUS B
2035 rojay, mpoCUM OCYIIECTBUTH KOHBEPTAIIMIO
CIICAYIONIMX  OOJHMraIuii

oOpamieHuss B OOJUTAaMU  OTPAHHMYCHHOTO

HCOIpaHUYCHHOT'O

oOpareHus:

1. OO6nuranuu HEOrpaHUUYEHHOTO
obpamenust, kon HPJI: RUOOOA1006S9

2. OO0muranuy OrpaHMYEHHOTO OOpaIeHus,
kox HPJI: RUOOOA1006T7

3. Komuuectso: IIT. HOMHUHAJIOM
200 000 monmapoB kKaxkaas

4. Koadpodunuent kousepranuu: 1 : 1

5. Cuer geno:

6. Paspgen cuera nermno:

7. JlaTa mpoBeIeHNs KOHBEPTAIIHHI - —

HC IMO3JHECC

lYkazaHHas naTa 10JKHA ObITh HE paHee, 4eM T + 3 (Tpu)
paboumnx mus, tne T — mara monydenns HKO AO HPJI
HacTosIed MHCTpyKIuK Ha y4acTHe B KOHBEPTALUU.

NSD
12 Spartakovskaya Street
Moscow, 105066

Client's name:

Client's depository code:

Ne
Date:

Exchange Participation Instruction

In accordance with the provisions of the
Prospectus in relation to 5.10 per cent. Bonds
due 2035 of the MINISTRY OF FINANCE OF
THE RUSSIAN FEDERATION ACTING ON
BEHALF OF THE RUSSIAN FEDERATION,
we hereby request to exchange the unrestricted
bonds detailed below for restricted bonds:

1. Unrestricted bonds NSD code:

RUOO0A1006S9

2. Restricted bonds NSD code:
RUOOOA1006T7

3. Quantity: units in the

denomination of US $ 200,000 each
4. Exchange ratio: 1: 1
5. Securities account:

6. Securities sub-account:

7. Exchange date? — no later than

2The date must not be earlier than T + 3 (three) business
days, where T is the date when this Instruction is received
by NSD.



Hanpasnsigs Hacrosiyro MHCTpyKIMIO Ha

ydactue B KOHBEPTAlIUH, JlenoneHT
MOATBEPHK/IAET, YTO O3HAKOMJIEH C MOPSIKOM
MPOBEJCHUSI  KOHBEPTALlUM, YKa3aHHbIM B
OMHUCCHOHHBIX JOKYMEHTaX, U JEWCTBYeT B
COOTBETCTBUHM C YCJOBHSIMH €€ MPOBEACHUS U
HOpMaMu MOPUMEHMMOIO IIpaBa, a TaKke

IMOATBCPIKAACT, YTO BJIAACICH LICHHBIX 6YMaF

COOTBETCTBYCT BCEM Tpe6OBaHI/I${M,
OIIPCACIICHHBIM YCIIOBUAMHA IIPOBCACHUA
KOHBCpTAIlUH, Tpe6OBaHI/I${M IIPUMEHUMOTI'O

mpaBa U JI0ObIM IPYTUM TPEeOOBAHUSM, KOTOPbIE
SMUTEHT W/WIU €ro areHT MOTYT NpPeabsSBUTh, U
HE MOJAMAaaeT MOJ OTpaHHuYEHUs, yKa3aHHBIE B
JOKYMEHTaX, OINpEeACNSIONMX  YCIOBUSA U
MOPSAIOK MPOBEACHUS KOHBEPTALIUH.

(momxHOCTH/deESignation)

By sending the Exchange Participation
Instruction, the Client confirms that he/she is
aware of the exchange procedure specified in the
issue documents and complies with its terms and
conditions and the applicable law, and also
confirms that the holder of securities meets all
the requirements specified by the exchange terms
and conditions, the requirements of the
applicable law, as well as any other requirements
the issuer and / or the agent may have, and is not
subject to the restrictions specified in documents,
which determine the exchange terms and
conditions.

(moxnucs/signature) (pacmmdposka momicu/name)
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