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LEGAL FRAMEWORK

Federal Law No. 210-®3 dated 29 June 2015 "On Making Amendments to Certain
Laws of the Russian Federation and Repeal of Certain Provisions of the Laws of the
Russian Federation" that amends the following federal laws:

FEDERAL LAW EFFECTIVE DATE OF THE AMENDMENTS

"ON JOINT-STOCK COMPANIES"
1 July 2016

"ON THE SECURITIES MARKET"
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GENERAL MEETING OF SECURITY OWNERS
KEY CHANGES

= A possibility to demand the convocation of a meeting, propose agenda items and nominate candidates to
management bodies by giving an instruction to the relevant securities depository.

NOTIFICATION OF A MEETING

= New methods of meeting notification of securities owners holding securities with registrar (by e-mail or by a text
message to the mobile phone number).

» Securities owners holding position with nominee holders will be notified about a general meeting and receive a voting
ballot in electronic form through such nominee holders only.

DRAWING UP A LIST OF SECURITY OWNERS ON RECORD DATE AND VOTING AT A MEETING

= A list of security owners is drawn up on the basis of instructions received from nominee holders which contain information of the
persons entitled to vote at the meeting. Such messages may also contain voting instructions given by such persons.

= Such instructions must be received no later than the deadline for submission of voting ballots.

= Securities owner holding position with nominee has the right not to disclose information about himself for the purpose of
participation at the meeting.

= The possibility to vote through a securities depository must be available regardless of whether a CSD account is open with registrar
or not.

= In addition, securities owners may vote on the dedicated web site.
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METHODS OF PARTICIPATION IN A MEETING
EFFECTIVE FROM 1 JULY 2016
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GENERAL MEETING TIMEFRAME
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The chart shows the periods during which the relevant messages can be sent.
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SCOPE OF THE REFORM

SECURITY TYPE FORMAT OFI-'IA‘OII__IDSI-EI-R(S)F SECURITY ELECTRONIC VOTING

SHARES, New technology, ISO format

BONDS New technology, ISO format

A possibility to vote and a voting
Legacy technology format depends on a document
received from the registrar

UIT units, Mortgage Participation
Certificates (MPC)
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KEY CHANGES IN THE TECHNOLOGY
EFFECTIVE FROM 1 JULY 2016

= No request to draw up a list of persons entitled to participate in a meeting.

= Alist of persons entitled to participate in a meeting is drawn up on the basis
of messages in an ISO format.

= Only those persons who are entitled to participate in the meeting are put on
the list (no nominee holders who failed to disclose information will be put on
the list).

= The same message can be used to disclose details of a person entitled to
vote, to change such person's details, to inform of such person's voting
instructions, or to inform that the person is not entitled to vote at the
meeting.
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INTERACTION BETWEEN MARKET PARTICIPANTS
IN THE COURSE OF DRAWING UP A LIST OF PERSONS ENTITLED TO PARTICIPATE IN
A MEETING
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MESSAGING PROCEDURE

INSTRUCTION

-Mr. Ivanov
-Mr. Petrov

- P

INSTRUCTION
-Mr. Ivanov

Q"FOR"
Q"FOR"
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ENTITLED TO
PARTICIPATE IN THE
MEETING

VOTING RESULTS

\/—

INSTRUCTION
-Mr. Sidorov

Q"FOR"
Q"FOR"
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LINKAGES BETWEEN MESSAGES

= Messages may contain information regarding more than one securities owner.

= Messages may arrive in a different sequence (person's details — voting instruction;
voting instruction only; person's details — person's details).

= In order to correctly draw up a list of security holders, it is required to refer in proper

manner for previously submitted instructions:

INSTRUCTION(H200D)—_
 \
RELATED REFERENCEQ200D)

OWNER N?1

MR. A.I. IVANOV

QUANTITY OF SECURITIES: 400
N

INSTRUCTION N2007

OWN E§

OWNER22)

MRS. IVANOVA
QUANTITY OF SECURITIES: 1,000

OWNER N93
MR. A.V. SIDOROV
QUANTITY OF SECURITIES: 300

Information about entitled persons
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MRS. IVANOVA

QUANTITY OF SECURITIES: 1,000
AGENDA ITEM 1.1 - "FOR" - 1,000
AGENDA ITEM 2.1 - "FOR" - 1,000
AGENDA ITEM 3.1 - "FOR" - 1,000

Voting instruction
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APPLICABLE MESSAGES

MESSAGE NAME

TO BE SENT BY AN ISSUER/REGISTRAR

Notice of a meeting

Materials for a general meeting of shareholders

Information from a voting ballot

Notice of meeting results

TO BE SENT BY A NOMINEE / FOREIGN NOMINEE

Voting document (voting instruction)

Instruction to participate in a meeting:

= Details of a person entitle to participate at a general meeting
= Voting instruction

= Details of a person not entitled to vote at a general meeting*

TO BE SENT BY A FOREIGN NOMINEE

Information of securities owners to be put on the list

Information on persons who failed to disclose securities owners

* - for a general meeting of bondholders
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INFORMATION ON THE MESSAGE FORMATS
TO BE USED AFTER 1 JULY 2016

= Information on the formats is available at www.corpactions.ru (Corporate
Actions/Message Formats)

= Detailed information regarding the sending of messages and replacing them is available
at www.corpactions.ru (Corporate Actions/Presentations)
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TRANSITIONAL PROVISIONS

Federal Law No. 210-®3 dated 29 June 2015, Article 27,
paragraph 14

"The provisions of the Federal Laws "On Joint-Stock Companies" and "On
the Securities Market" concerning the preparation for, and convocation
and holding of, a general meeting of security holders do not apply to
general meetings the resolution to convene which was passed before 1
July 2016. Such general meeting has to be prepared, convened, and held
in accordance with the Russian statutory provisions that were in effect as
at the date when the relevant resolution was passed".
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LEGACY AND NEW TECHNOLOGIES

In a notice received after 1 July 2016, the tag "date of the resolution to convene the
meeting" will be completed, which will help understand what technology will be used to
hold the meeting. If the date of the Board of Directors' resolution to convene the
meeting is before 1 July 2016, the meeting will be held using the legacy technology. If
such date is 1 July 2016 or a later date, the meeting will be held using the new
technology, in accordance with the requirements set out in Federal Law 210-FZ. If no
date of such resolution is specified, the meeting will also be held using the new
technology.

In a Meeting Notification, in the field
MeetingNotification/Document/MtgNtfctn/Xtnsn/XtnsnEnvip/XtnsnDt/Addtl
Inf/AddtiTxt/AddtiInf containing the code "TECH", there will be the following text
(both in Russian and English) only if the meeting is to be held using the legacy
technology: "Please note that this corporate action is not subject to the requirements of
Federal Law No. 210-FZ dated 29 June 2015".
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MEETING CONVOCATION USING AN ISO FORMAT
AFTER 1 JULY 2016

= To convene a meeting, the person convening the meeting has to send to NSD a
'RequestForMeeting' message that, depending on what information blocks are
contained therein, may be:

= a meeting convocation;
= a proposal of agenda items;

= a nomination of candidates to management bodies.

= A single message may at the same time contain information blocks of all of the above
three types.

= Requests may come from a single person or from a group of persons (related
messages). Related messages must have a unique reference.

= A message may be accompanied by attached files.

= Upon delivery of a message, the securities depository confirms the securities account
balance indicated in the message.

= The formats are developed for ISO 20022.
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THANK YOU!
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DISCLAIMER

= This presentation has been prepared and issued by National Settlement Depository (the “Company”). Unless stated otherwise, the
Company shall be considered as a source of all information provided herein. This information is provided as at the date hereof and is
subject to change without further notice.
= This document does not constitute or form part of, and should not be constituted as, an offer or invitation to sell or subscribe for, or a
solicitation to purchase or subscribe for, any securities, and this document or any part thereof, or the fact of its distribution, does not
constitute the ground for, and may not be relied upon in connection with, any offer, agreement, undertaking, or investment decision in
connection herewith, and neither this document constitutes a recommendation with respect to Company’s securities.
= The information contained herein has not been independently verified. This document does not contain any representations or warranties,
either express or implied, and information or opinion contained herein should not be relied upon as being true, accurate, or complete.
Neither the Company, nor its subsidiaries or affiliates, nor its or their respective directors, employees, advisors, or agents accept any
liability (either in negligence or otherwise), directly or indirectly related to the use of, or otherwise arising from, this document.
= This presentation includes certain forward-looking statements. All statements other than statements of historical fact included in this
presentation, including, without limitation, statements regarding our financial position, business strategy, management plans, or future
targets are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties, and other
factors that could cause our values, results, achievements, or performance to differ materially from those expressed or implied in such
forward-looking statements. The forward-looking statements are based on various assumptions about our current and future business
strategy and the environment in which we expect to operate in the future. The key factors that could cause our values, results,
achievements, or performance to differ materially from those expressed or implied in the forward-looking statements include, without
limitation, the following factors:
= Perception of market services provided by the Company and its subsidiaries;
= Volatility in (a) the Russian economy and securities market, and (b) highly competitive sectors in which the Company and its
subsidiaries operate;
= Changes in (a) domestic or international laws or tax regulation, or (b) government programs related to financial or securities
markets;
= Increasing competition from new players in the Russian market;
= Capability to keep pace with quick changes in the technological environment, including capability to make use of advanced
functionalities popular with Company’s and its subsidiaries’ clients;
= Capability to maintain consistency in the process of introduction of new competitive products and services, and maintain
competitiveness;
= Capability to obtain new clients both in the domestic market and in foreign jurisdictions; and
= Capability to increase the number of products offered in foreign jurisdictions.
= The forward-looking statements are made exclusively as at the date hereof, and we expressly disclaim any obligation to update or review
any forward-looking statements herein, whether as a result of any changes in our expectations, or any changes in any conditions or
circumstances on which such forward-looking statements are based.
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