
PAYOUT RULES FOR EUROBONDS OF THE RUSSIAN FEDERATION 

DEPOSITED ON TYPE I ACCOUNTS AFTER 16 SEPTEMBER 2023

1

Transfer of  a payout in roubles at the 

exchange rate of the Central Bank as 

of the payment date

T T + 60

Accepting applications* for transfer 

of payouts from Holders and 

receiving information from Russian 

depositories that did not provide it 

within the period specified in the 

request 

Transfer of 

distributions to 

Russian depositories 

that provided the 

information by the 

deadline specified in 

the request

Reviewing the applications and 

adding Holders in the register 

of Eurobond holders if 

approved

Closing day of 

receipt of 

applications for 

payouts in 

roubles**

T + 91

Transfer of payouts in roubles

to Holders included in the 

register of Eurobond holders 

and to Russian depositories that 

did not provide the information 

by the deadline specified in the 

request (at the exchange rate as 

of T+91)

Substitution of CSD's 

obligations to make payouts in 

roubles for those in foreign 

currency 

Making payouts in 

foreign currency to 

Holders***

MINISTRY OF FINANCE OF THE RUSSIAN 

FEDERATION

NSD

Transfer of 

payouts to NSD 

clients

1

2
3 4

6

5

7

** Applications shall mean supporting documents referred to in paragraph 2-d of Decree 665.

** After T+60, applications are accepted for next payouts in foreign currency

*** Obligations of the Central Securities Depository to make payouts in foreign currency shall be deemed duly performed since the Depository by any available means instructs an international depository to transfer funds in
foreign currency from its account in the international depository in favour of the holder of Eurobonds of the Russian Federation.


