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GENERAL PROVISIONS
1. Terms and Definitions
1.1 “Foreign organizations” shall mean foreign legal entities, companies, or other corporations possessing legal capacity, established in accordance with the laws of a foreign jurisdiction, international organizations, and branches and representative offices of such foreign legal entities and international organizations in the Russian Federation (article 11 of the Russian Tax Code).

1.2 “DTTs” shall mean Double taxation treaties of the Russian Federation.
1.3 “Multilateral Instrument (MLI)” shall mean the Multilateral Convention to Implement Tax Treaty Related Measures to Prevent Base Erosion and Profit Shifting (ratified by the Russian Federation by Federal Law No. 79-FZ dated 1 May 2019).
1.4 “Moscow time” shall mean time in the City of Moscow, Russian Federation.

1.5 “Russian Tax Code” shall mean the Tax Code of the Russian Federation.
1.6 “Withholding Agent” shall mean a person required by the Russian Tax Code to calculate and withhold taxes from a taxpayer and to pay such taxes withheld to the budget of the Russian Federation.
1.7 “Withholding Agent Functions” shall mean a Withholding Agent’s duties to calculate and withhold taxes and submit reports to tax authorities of the Russian Federation.
1.8 “Tax Disclosure” shall mean summary information disclosed by a foreign nominee to a Withholding Agent in accordance with article 214.6 or 310.1 of the Russian Tax Code.
1.9 “Russian organizations” shall mean egal entities established in accordance with the laws of the Russian Federation (article 11 of the Russian Tax Code).
1.10 “Organizations treated as Russian tax residents” shall, for the purposes of the Russian Tax Code, mean the following organizations:
· Russian organizations;

· foreign organizations treated as Russian tax residents in accordance with a DTT – for the purposes of such DTT; and

· foreign organizations effectively managed from the Russian Federation, unless otherwise provided for by a DTT (article 246.2 of the Russian Tax Code).
1.11 “Quick Tax Adjustment Procedure” shall mean a procedure for adjustment of tax liabilities and claims on the basis of an Updated Tax Disclosure statement (quick refund).
1.12 “Recordkeeping System” shall mean a software and hardware system being used by the Depository for the purposes of depository operations.
1.13 “Authorized Tax Representative” shall mean a person authorized by a foreign nominee to submit Tax Disclosure statements for the purpose of complying with the provisions of article 214.6 or 310.1 of the Russian Tax Code. The authority of an Authorized Tax Representative shall be certified by a power of attorney.
1.14 “Updated Tax Disclosure” shall mean a Tax Disclosure statement submitted, in due time, to update the summary information disclosed by a foreign nominee to a Withholding Agent in accordance with article 214.6 or 310.1 of the Russian Tax Code.
1.15 Any other terms used in these Regulations shall have the meanings given to them in the laws or regulations of the Russian Federation, including Bank of Russia’s regulations, and the EDI Agreement.
2. Scope of Regulation
These Regulations on the Procedure for Performance of Withholding Agent Functions under the Russian Tax Code (the “Regulations”) set forth the procedure for calculation and withholding of taxes payable to the budget of the Russian Federation, to be followed by National Settlement Depository (“NSD” or the “Depository”), acting under professional securities market participant license for depository activities No. 045-12042-000100 dated 19 February 2009, when paying out income on securities to Clients.
NSD shall allow access to these Regulations and any and all amendments thereto by any interested party (regardless of the purpose of receipt of such information), by posting the same on NSD’s official web site at www.nsd.ru (“NSD’s official web site”).
NSD’s official web site (the ‘Tax Management’ section) shall also be used to post any further information regarding the performance by NSD of Withholding Agent Functions, the tax calculation and withholding procedure, interaction between Clients and NSD as a Withholding Agent, as well as standard document forms and formats (specifications), and instructions for completion of Tax Disclosure statements.
3. Amendments to the Regulations
NSD may unilaterally amend these Regulations. NSD shall notify any and all amendments to these Regulations to the Clients  in accordance with established order.

Where any amendments hereto are required to be made as a result of any amendments made to laws or regulations of the Russian Federation (in particular, the Russian Tax Code), such amendments hereto shall take effect on the effective date of the relevant laws or regulations.

The above notice shall be deemed to have been given when the relevant information is posted on NSD’s official web site. Clients shall be solely responsible for monitoring such information on NSD’s web site and for receiving such information.
Clients shall be responsible for complying with these Regulations.

Foreign corporate Clients holding an owner securities account with NSD shall be responsible for submitting to NSD, in due time, necessary hard copy documents required to apply reduced tax rates under DTTs.
Foreign nominees shall be responsible for complying with the Tax Disclosure (Updated Tax Disclosure) rules and time limits for submission of Tax Disclosure statements. Foreign nominees shall be liable for any misprints, mistakes, or inaccuracies in any Tax Disclosure statements submitted to NSD, as well as for failure to correct the same in due time.
The Tax Disclosure rules are posted on NSD’s official web site (in the ‘Tax Management’ section).

4. Appointment of an Authorized Tax Representative
For the purpose of complying with article 214.6 or 310.1 of the Russian Tax Code, foreign nominees may interact with the Withholding Agent either on their own, or through an authorized representative pursuant to article 26 of the Russian Tax Code (The Right to Be Represented in the Course of Relationships Governed by Tax Laws). 
In accordance with article 26 of the Russian Tax Code:

- the authority of an authorized representative must be duly evidenced in writing in accordance with the Russian Tax Code and other federal laws; and

- the appointment of an Authorized Tax Representative shall not prevent the foreign nominee from acting personally in tax relationships.

The form of a power of attorney in the name of an Authorized Tax Representative is given in the Appendix hereto and available on NSD’s official web site (in the ‘Tax Management’ section).
A power of attorney authorizing an Authorized Tax Representative to sign Tax Disclosure statements submitted either in electronic format or in hard copy, or any other documents to be submitted to comply with the Withholding Agent’s requirements and provisions of article 214.6 or 310.1 of the Russian Tax Code, shall be in Russian or (if issued in a foreign language) accompanied by the Russian translation.
Where a power of attorney is issued by a Russian non-resident corporate Client in the Russian Federation, it shall be notarized. Where a power of attorney is issued by a Russian non-resident corporate Client outside the Russian Federation, it shall be legalized by an embassy (consulate) of the Russian Federation (or apostilled).
5. Tax Disclosure Statement Submission Methods
A Tax Disclosure and Updated Tax Disclosure statement form (Form GF065) is given in the Appendix hereto and available on NSD’s official web site (in the ‘Tax Management’ section).

In accordance with the Russian Tax Code, a foreign nominee may submit information for the purposes of tax calculation and withholding in the following forms:

· in the form of a hard copy document signed by an authorized person; or
· in the form of an electronic document signed with an encrypted qualified electronic signature or an encrypted non-qualified electronic signature in accordance with Federal Law No. 63-FZ “On Electronic Signatures” dated 6 April 2011, without submitting such information in hard copy; or
· in the form of an electronic document submitted via the SWIFT system in accordance with the SWIFT Rules and the EDI Agreement between NSD and the Client, without submitting such information in hard copy.
Pursuant to the requirements of article 12 of Federal Law No. 414-FZ “On the Central Securities Depository” dated 7 December 2011, electronic communication shall be the principal method of data interchange between NSD and its Clients.
Electronic data interchange under these Regulations shall be performed in accordance with the EDI agreements between NSD and its Clients. NSD’s Electronic Communication Rules and the description of elecrtonic message formats and specifications used in the course of data interchage with NSD constitute an integral part of the said EDI Agreements. For the purposes of elecrtonic data interchange with the Depository, Clients may use either NSD’s Electronic Data Interchange system (“NSD’s EDI System”) and/or the SWIFT system.
Specific terms and conditions of electronic data interchange and of the use of communication channels shall be set out in the EDI Agreements between NSD and its Clients. A standard EDI Agreement form, NSD’s Electronic Communication Rules, elecronic message formats (specifications), and other documents describing the terms and conditions of elecrtonic communication between the Depository and its Clients are available on NSD’s official web site (in the ‘Documents/EDI Documents’ and ‘Electronic Data Interchange’ sections).
6.  Interaction Using Hard Copy Documents
Where electronic data interchange is impossible due to any technical issue, a Tax Disclosure statement shall be submitted in hard copy. It is recommended to send hard copy documents through an express mail service provider (such as DHL). It is recommended to send an email message containing the name of the express mail service provider and the mailing receipt number to NSD’s customer service, addressed to the foreign nominee’s account manager. In the “Recipient” field on the envelope, it is advisable to specify, in addition to the Depository’s name, the name of the account manager.
A Tax Disclosure statement in hard copy shall be signed by authorized persons of either the foreign nominee or of the relevant Authorized Tax Representative. A Tax Disclosure statement containing more than one sheet shall be stringed, numbered, stamped with the foreign nominee’s (or Authorized Tax Representative’s) corporate seal on top of the strings, and signed by a foreign nominee’s (or Authorized Tax Representative’s) authorized person. Where the foreign nominee is not required by the laws of the jurisdiction of its incorporation or by its constituent documents to have a corporate seal, Tax Disclosure statements do not need to be stamped.
Along with a hard copy Tax Disclosure statement submitted to NSD, it shall be required to submit a copy of the power of attorney or any other document authorizing the individual to sign the Tax Disclosure statement, unless such power of attorney or another document has already been submitted to NSD.

A power of attorney in the name of a representative shall be issued in Russian. Where a power of attorney is issued in a foreign language, it shall be accompanied by the Russian translation certified in the manner required by the Russian Federation laws.

Where a power of attorney is issued by a Russian non-resident corporate Client in the Russian Federation, it shall be notarized. Where a power of attorney is issued by a Russian non-resident corporate Client outside the Russian Federation, it shall be legalized by an embassy (consulate) of the Russian Federation (or apostilled).

7. Available Electronic Communication Channels

Foreign nominees (or their Authorized Tax Representatives) may submit Tax Disclosure (Updated Tax Disclosure) statements in electronic formats through:

7.1. NSD’s EDI System, by using the WEB-client for Depository and Clearing Services and XML formats.
The Depository’s WEB-client allows Clients to have direct access to NSD’s Recordkeeping System for the purposes of submitting Tax Disclosure statements and signing such forms with an electronic signature, without the need to have a special computer work station.
7.2. The SWIFT system (FileAct service) designed for transferring XML files having a particular structure.
The description of the XML file structure to be used for Tax Disclosures in electronic format is available on NSD’s official web site (in the ‘Tax Management’ section), as well as in the Appendix to NSD’s EDI Rules.

8. Information Confidentiality
The Depository shall ensure the confidentiality of any information disclosed to NSD as a withholding agent, including the contents of Tax Disclosure statements. Such information may only be provided to the Client who disclosed the same to NSD, or to other persons to whom information may be disclosed in accordance with the federal laws.
Clients acknowledge and agree that confidential information regarding them or their customers (including information in Tax Disclosure statements) will be disclosed to tax authorities of the Russian Federation or any other competent authorities/persons in the cases provided for by the Russian Tax Code or other laws of the Russian Federation, without the Client’s further consent, on the basis of NSD’s depository, accounting, and tax-related records.
GENERAL PRINCIPLES OF WITHHOLDING AGENT FUNCTIONS PERFORMANCE
9. Clients’ Securities Accounts with Respect to Which NSD Acts as a Withholding Agent

NSD shall act as a Withholding Agent when paying out income on securities to Clients who hold the following types of securities accounts or securities subaccounts with NSD:

· Owner securities account;

· Foreign nominee securities account;
· Owner trading securities account;

· Foreign nominee trading securities account;

· Owner securities subaccount;
· Foreign nominee securities subaccount in a clearing securities account;

· Trustee securities account, if the trustee is not a professional securities market participant;

· Trustee securities subaccount, if the trustee is not a professional securities market participant.

10. Types of Securities
In accordance with the Russian Tax Code, NSD shall act as a Withholding Agent when paying out income on the following securities:
	1
	Russian federal government securities subject to mandatory centralized safekeeping (regardless of the state registration date) 

	2
	Russian subfederal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)

	3
	Russian municipal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)

	4
	Russian corporate bonds subject to mandatory centralized safekeeping, with the state registration date after 1 January 2012 (including discount bonds)

	5
	Russian corporate bonds subject to centralized recordkeeping of rights thereto, including Russian corporate bonds subject to mandatory centralized safekeeping, the offering of which took place after 1 January 2020 (including discount bonds)

	6
	Equities of Russian issuers (for which a decision to pay dividends is made after 1 January 2014)


11. Tax Calculation and Withholding, Withholding Agent’s Reports

To those Clients with respect to whom the Depository acts as a Withholding Agent in accordance with the Russian Federation laws, NSD shall pay out income less the taxes withheld, where income is paid out on securities listed in the table below: 
	
	Types of Securities
	NSD Reporting to Russian Tax Authorities
	Tax Calculation and Withholding


	1
	Russian federal government securities subject to mandatory centralized safekeeping (regardless of the state registration date)
	+
	+

	2
	Russian subfederal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)
	+
	+

	3
	Russian municipal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)
	+
	+

	4
	Russian corporate bonds subject to mandatory centralized safekeeping, with the state registration date after 1 January 2012 (including discount bonds)
	+
	+

	5
	Russian corporate bonds subject to centralized recordkeeping of rights thereto, including Russian corporate bonds subject to mandatory centralized safekeeping, the offering of which took place after 1 January 2020 (including discount bonds)
	
	

	6
	 Equities of Russian issuers (for which a decision to pay dividends is made after 1 January 2014)
	+
	+


12. Application of DTTs
As a Withholding Agent, NSD has the right not to withhold tax on income payable to foreign persons on securities, or may withhold tax at a reduced rate, provided that there is a DTT in effect between the Russian Federation and the relevant foreign jurisdiction, under which foreign persons enjoy exemption from tax on their income in the Russian Federation.
13. Limitation on Benefits. Multilateral Instrument (MLI)
With effect from 1 January 2021, for the purposes of prevention of base erosion and profit shifting, in order to apply benefits under DTTs, it shall be required, in addition to the provisions of DTTs and the requirements of the Russian Tax Code, take account of the provisions of the Multilateral Instrument (MLI) aimed to harmonize the provisions of the existing DTTs and to implement DTT-related measures. 

The Multilateral Instrument (MLI) implements mandatory minimum standards for the application of benefits under DTTs, which are binding on all signatories to the Multilateral Instrument (MLI). The Multilateral Instrument (MLI) also provides for the possibility to implement additional rules (optional provisions, reservations, or notifications) that modify the DTT and are only binding if ratified by both parties to the bilateral DTT, and such additional rules will apply to that bilateral DTT. The Multilateral Instrument (MLI) Matching Database is available on the OECD’s web site at https://www.oecd.org/tax/beps/mli-matching-database.htm .

The Multilateral Instrument (MLI) introduces the principal purpose test, which allows tax authorities to disallow the application of DTT benefits if the application of those benefits was one of the principal purposes of an arrangement or transaction. The principal purpose test shall be applied together with the concept of beneficial ownership of income introduced in the convention and earlier embodied in the Russian Tax Code.
For the purposes of the Russian Tax Code and DTTs, the beneficial owner of income shall be a person who, due to a direct and/or indirect interest in, or control over, an organization, or due to any other circumstances, is capable to exercise discretion as to the use and/or disposal of such income, or a person on whose behalf another person is authorized to dispose of such income. To identify the beneficial owner of income, it shall be required to take account of the functions exercised by persons referred to in this paragraph, as well as risks borne by such persons.
For the purposes of the Russian Tax Code, a person shall be treated as the beneficial owner of income, provided that such person is a direct beneficiary of such income, i.e., effectively benefits from the income paid and determines its economic future. To determine whether or not a person is the beneficial owner of income, it shall be required to take account of the functions and authority of, and risks borne by, the person invoking the application of a DTT of the Russian Federation with respect to the income paid.
Where a DTT provides for the application of reduced tax rates or tax exemption with respect to income from a Russian Federation source for foreign persons who are beneficial owners of income, for the purposes of such DTT, a foreign person shall not be treated as the beneficial owner of income, provided that such person has limited authority to dispose of such income, or exercises intermediary functions with respect to such income on behalf of another person without exercising any other functions or bearing any risks, but directly or indirectly paying out such income (in full or in part) to such other person who, should he directly receive such income from a Russian Federation source, would not have been entitled to apply the aforementioned provisions of the DTT.
Where income from a Russian Federation source is paid out to a foreign person domiciled in a jurisdiction with which there is a DTT, but who is not the beneficial owner of income, such income shall be taxed as follows, if the source of income is aware of the identity of the beneficial owner of income:
1) Where the beneficial owner of income (or any portion thereof) is, in accordance with the Russian Tax Code, treated as a Russian tax resident, such income (its portion) shall be taxed at the tax rates set out in the provisions of the relevant chapters of Part Two of the Russian Tax Code for taxpayers who are Russian tax residents;
2) Where the beneficial owner of is a foreign person to whom the relevant DTT of the Russian Federation applies, the provisions of such DTT shall apply to the actual recipient of income (or such portion) in the manner provided for by the DTT;
3) Where the beneficial owner of income (or any portion thereof) is a foreign person to whom the relevant DTT of the Russian Federation does not apply, the income (or its portion) shall be taxed in accordance with the provisions of the relevant chapters of Part Two of the Russian Tax Code.
Generally, in accordance with the Russian Tax Code, to enable a Withholding Agent (NSD) to apply a DTT, the Withholding Agent shall be provided with a tax residency certificate or other documents (for individuals) or a tax residency certificate (for foreign organizations) issued before the income payment date by a foreign competent authority authorized to issue such certificates. In addition, in order to apply the provisions of a DTT, the Withholding Agent may request any other documents evidencing that the relevant organization or individual is the beneficial owner of income on securities. For the purposes of paying out income on securities held in a foreign nominee securities account, a foreign nominee shall not be required to submit to the Withholding Agent (NSD) the above documents certifying the tax residency status of such foreign nominee’s customers and their beneficial ownership of the income. Hard copy documents certifying the beneficial ownership of the income, the tax residency status, and the right to enjoy tax benefits may be requested by tax authorities, for the purposes of verifying the accuracy of tax calculation and payment, at a later stage, in the course of a tax audit of the Withholding Agent.
EQUITIES
With respect to dividend income on Russian equities, the Withholding Agent shall calculate and withhold tax on the basis of summary information at the tax rate determined for dividend income on Russian equities by the Russian Tax Code or the DTT, the application of which is not dependent on the interest in the share capital, or the amount of investment in the share capital, or the time period during which the equities were held. The application of minimum tax rates or tax exemptions under DTTs when paying out dividend income is possible for certain tax jurisdictions and certain taxpayer categories (refer to the List of Tax Rates and References under Double Taxation Treaties of the Russian Federation on NSD’s official web site, in the ‘Tax Management’ section).
This rule shall be applied by NSD both when paying out dividend income on the basis of a Tax Disclosure statement, and upon receipt of an Updated Tax Disclosure statement, i.e., when the Client applies the Quick Tax Adjustment Procedure. In this case, where the Withholding Agent does not apply tax benefits, the tax refund shall be claimed by the taxpayer through tax authorities of the Russian Federation.
BONDS
With respect to interest income on Russian corporate bonds to which a reduced tax rate (as compared to the tax rate provided for by the Russian Tax Code or by the relevant DTT of the Russian Federation) applies subject to compliance with certain additional terms and conditions set forth by such DTT, NSD shall calculate and withhold tax at the tax rate determined for interest income on Russian corporate bonds by such DTT, and apply for this purpose the relevant tax benefit. This rule shall be applied by NSD both when paying out interest income, and upon receipt of an Updated Tax Disclosure statement, i.e., when the Client applies the Quick Tax Adjustment Procedure.

Recommendations as to the documents to be submitted to claim tax benefits, or as to the information to be submitted with respect to the jurisdiction of which a legal entity or individual who is the beneficial owner of income is a tax resident, are available on NSD’s official web site (in the ‘Tax Management’ section).
Recommendations as to the documents to be submitted by a person to certify that he is the beneficial owner of income are given in the recommendations and Russian Ministry of Finance’s letters posted on NSD’s official web site (in the ‘Tax Management’ section).
Any documents certifying tax residency status of the person who is the beneficial owner of income shall be issued to such person by a foreign competent authority authorized to issue such certifications, for the relevant tax period (calendar year).
14. Limitation on Benefits
Where a DTT provides for any limitation on benefits, taxpayers must take a prudent approach to the relevant provisions and only disclose their tax residency in accordance with article 214.6 or 310.1 of the Russian Tax Code if there is no limitation on benefits and all of the terms and conditions of the DTT and the rules of the Multilateral Instrument (MLI) are complied with.
Due to the fact that a DTT and the rules of the Multilateral Instrument (MLI) may provide for any limitation on benefits, tax authorities of the Russian Federation may request that the taxpayer provide (at the same time when filing documents certifying the taxpayer’s tax residency status) an additional certificate issued (in any form) by a competent authority to certify that the taxpayer claiming tax exemption or a reduced tax rate in the Russian Federation is eligible to claim the same under the DTT.
Notwithstanding the provisions of a DTT, a tax resident of a state shall not receive the benefit of any reduction in, or exemption from, tax provided for by the DTT in the Russian Federation, provided that the main purpose of the establishment or existence of such tax resident was to receive tax benefits under the DTT, the receipt of which would have otherwise been impossible.
Following a tax audit conducted with respect to the Withholding Agent, tax authorities of the Russian Federation may reject a claim for tax benefits under a DTT with respect to any person or any transaction and take steps to adjust the taxpayer’s tax liabilities, if the tax authorities have any reason to believe that the granting of such tax benefits has resulted in DTT abuse.
TAX PROCEDURES
15. Payment of Income on Securities and Tax Withholding
The specific procedure for paying out income or other distributions due to holders of securities subject to mandatory centralized safekeeping / centralized recordkeeping of rights is governed by Federal Law No. 39-FZ “On the Securities Market” dated 22 April 1996 (the “Securities Market Law”) and the Russian Tax Code.

The specific procedure for paying out income or other distributions due to holders of Russian equities is governed by Federal Law No. 208-FZ “On Joint-Stock Companies” dated 26 December 1995, the Securities Market Law, and the Russian Tax Code.
Under the law, NSD shall pay out income (income less withheld taxes):
- to accounts of those Clients who act as a nominee or as a fiduciary manager – no later than one business day of the income receipt date, but no earlier than the payment date determined by the issuer; or
- to accounts of other Clients – no later than seven (7) business days of the income receipt date, but no earlier than the payment date determined by the issuer.

Where the funds from the bonds issuer are received to NSD’s correspondent account at an earlier date, NSD shall not pay out income until after the income payment date. 
No later than the date immediately next to the date when the funds are received from the issuer, NSD shall disclose information regarding the receipt of such funds to NSD’s correspondent account for the purposes of paying out income. Such information shall be disclosed on NSD’s official web site in the manner, within the time limits, and to the extent determined by the regulations of the Bank of Russia.
When paying out income in the cases stipulated by the law, NSD shall act as a Withholding Agent, and as such calculate and withhold taxes on the basis of the relevant documents (for owner securities accounts) or Tax Disclosure statements (for foreign nominee securities accounts). In such cases, funds shall be remitted to Clients less the taxes withheld.

Upon payment of income, Clients shall be provided with a GSRUB Form notice (for payments in Russian rubles) or GSCUR Form notice (for payments in a foreign currency). 

In addition, foreign nominees shall be provided with the following reports via the SWIFT system (FileAct service) and NSD’s EDI System:

- A Tax Disclosure processing report in XML format (Form GS650), containing comments and tax rates applied by NSD for each line (entry) in the Tax Disclosure statement; and
- A Withholding Agent’s tax calculation and withholding report in Excel format (Form GS651) issued upon the payment.
Forms GS650 and GS651 are available on NSD’s official web site (in the ‘Tax Management’ section).

The Depository shall also disclose information regarding the payment of distributions on securities on NSD’s official web site in the manner, within the time limits, and to the extent determined by the regulations of the Bank of Russia.
For the purpose of paying out income on securities, NSD shall remit funds both to accounts held by Clients with NSD, and accounts held by Clients with any other credit organization. Where payments are made directly to accounts held by Clients with NSD, the speed of payment processing does not depend on the Bank of Russia’s or correspondent banks’ payment system.

Note:
· For a securities account in which bonds were recorded on the record date, a Client holding such account shall be paid the entire amount of income on the securities, regardless of how long the bonds were held. Tax shall be withheld from the entire income amount payable.

· When submitting information or Tax Disclosure or Updated Tax Disclosure statements, please bear in mind that information disclosure and income payment are only possible on business days in the Russian Federation (i.e., any days, other than weekend days and public holidays in the Russian Federation).
· A Client, being a Russian organization, that is paid dividend income (less tax withheld) on Russian equities held in owner securities accounts with NSD shall, in accordance with the requirements of the Russian Tax Code, be responsible to act as a Russian Withholding Agent and calculate and withhold tax and remit the tax amount to the budget of the Russian Federation, provided that the following conditions are met:
· The Client, being a Russian organization, was not the beneficial owner of income; and

· The Depository (NSD) has not withheld the dividend income tax, or withheld the dividend income tax in the amount less than the amount to be withheld for the beneficial owner of income.
The Client, being a Russian organization:

· shall be liable should any claims be brought against NSD by Russian tax authorities with respect to the tax withheld on dividends paid out to such Russian organization, including, without limitation, in the cases of charging additional taxes or fines or penalties; and
· shall be liable to reimburse NSD for the above costs, including, without limitation, costs of services of agents, auditors, or accountants, as well as all costs and expenses connected with the conduct of investigations and preparation and submission of any documents or information relating to claims.
16. Tax Disclosure Procedure
The Tax Disclosure procedure described below shall only apply to relationships between NSD, as a Withholding Agent, and foreign nominees.

Types of Securities and Tax Disclosure Requirement upon Income Payment:
	
	Types of Securities
	Tax Disclosure by a Foreign Nominee Required?

	1
	Russian federal government securities subject to mandatory centralized safekeeping (regardless of the state registration date) 
	+

	2
	Russian subfederal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)
	+

	3
	Russian municipal bonds subject to mandatory centralized safekeeping (regardless of the state registration date)
	+

	4
	Russian corporate bonds subject to mandatory centralized safekeeping, with the state registration date after 1 January 2012 (including discount bonds*)
	+

	5
	Russian corporate bonds subject to centralized recordkeeping of rights thereto, including Russian corporate bonds subject to mandatory centralized safekeeping, the offering of which took place after 1 January 2020 (including discount bonds)
	

	6
	Equities of Russian issuers
	+


* In accordance with paragraph 13 of Article 214.6 and paragraph 14 of Article 310.1 of the Russian Tax Code, a securities depository acting as a withholding agent paying out income on securities held in foreign nominee securities accounts shall calculate and pay tax on all income payable on discount bonds issued by Russian organizations. Therefore, when NSD pays out income from redemption of discount bonds to foreign nominee holders, NSD shall withhold tax from the entire amount paid as a result of discount bond redemption. The overpaid amount of tax, if any, shall be refunded to the taxpayer in accordance with the Russian Tax Code.

17. Terms and Conditions of Tax Disclosure
Tax Disclosure statements shall be submitted to NSD in Russian or English.

In accordance with the provisions of article 11 of the Russian Tax Code, any concepts, terms and definitions of the civil, family, or any other law of the Russian Federation, as used in the Russian Tax Code, shall apply within the same meaning in which they are used in the said fields of law.
In the articles of the Russian Tax Code (article 214.6 and 310.1) that set out the terms and conditions of Tax Disclosure by foreign nominees use the terms and definitions set out in Federal Law No. 39-FZ dated 22 April 1996 “On the Securities Market” (the “Securities Market Law”).

Pursuant to article 2 of the Securities Market Law, a securities holder is a person who owns or otherwise holds interest in securities.
Persons authorized to exercise the rights attached to securities shall be securities holders and other persons authorized by the Russian federal laws or the laws of the jurisdiction of their incorporation to exercise the rights attached to such securities in their own name.
Therefore, foreign nominees, when disclosing information on securities holders, shall be required to provide information on those persons who, in accordance with the applicable laws, either own or otherwise hold interest in the relevant securities.

In accordance with Article 8.4 (paragraph 1.1) of the Securities Market Law, a foreign organization authorized to keep records of, and transfer rights to, securities shall keep records of, and transfer rights to, Russian securities in accordance with the laws of the jurisdiction of its incorporation. The identification of a person as a securities holder or as another person authorized to exercise the rights to the relevant Russian securities held in a foreign nominee securities account shall be made in accordance with the laws of the person’s jurisdiction.
INDIVIDUALS
In accordance with article 214.6 of the Russian Tax Code (Chapter 23, Personal Income Tax), for the purposes of paying out income on securities held in a foreign nominee securities account, tax shall be calculated and withheld by NSD on the basis of the following information:
- Summary information on the individuals authorized to exercise the rights to the securities. Such summary information shall include the quantity of securities issued by the relevant Russian organization, the rights attached to which are exercisable by such individuals as at the date determined by the decision to pay income on the securities;
- Summary information on the persons on whose behalf a trustee is authorized to exercise the rights attached to the securities issued by the relevant Russian organization, provided that the trustee does not act on behalf of a foreign investment fund (investment company) that qualifies as a collective investment scheme under the laws of its jurisdiction. Such summary information shall include the quantity of securities issued by the relevant Russian organization, the rights attached to which are exercisable by the trustee on behalf of such individuals as at the date determined by the decision to pay income on the securities.
Information regarding the quantity of securities, as submitted to NSD, shall specify the jurisdictions of which the individuals authorized to exercise the rights attached to the securities (or the individuals on whose behalf such rights are exercisable) are tax residents.
For the purposes of claiming reduced tax rates (or tax exemptions) under the Russian Tax Code or DTTs of the Russian Federation, information regarding the quantity of securities shall include the following particulars:

- The jurisdictions of which the individuals authorized to exercise the rights attached to the securities (or the individuals on whose behalf such rights are exercisable) are tax residents; and

- The provisions of the Russian Tax Code or of the relevant DTT, in each case which provide for a reduced tax rate (or tax exemption).

The provisions of the Russian Tax Code or of the relevant DTT, in each case which provide for a reduced tax rate (or tax exemption), shall be specified in the Tax Disclosure statement by a reference to the relevant provision in the form of a combination of numeric and alphabetic characters that unambiguously identifies the provision and that includes an alphabetic code/number for the relevant article (chapter), clause, or sub-clause / paragraph of the document.

When preparing Tax Disclosure statements to claim reduced tax rates or tax exemptions, it shall be necessary to use the up-to-date Lists of Tax Rates and References under the Russian Tax Code or Double Taxation Treaties of the Russian Federation, as available on NSD’s official web site (in the ‘Tax Management’ section).
ORGANIZATIONS

In accordance with article 310.1 of the Russian Tax Code (Chapter 25, Corporate Income Tax), for the purposes of paying out income on securities held in a foreign nominee securities account, tax shall be calculated and withheld by NSD on the basis of the following information:

- Summary information on the organizations authorized to exercise the rights attached to the securities, other than trustees acting not on behalf of a foreign investment fund (investment company) that qualifies as a collective investment scheme under the laws of its jurisdiction. Such summary information shall include the quantity of securities, the rights attached to which are exercisable by such organizations as at the date determined by the Russian issuer’s decision to pay income on the securities;
- Summary information on the organizations on whose behalf a trustee is authorized to exercise the rights attached to the securities, provided that the trustee does not act on behalf of a foreign investment fund (investment company) that qualifies as a collective investment scheme under the laws of its jurisdiction. Such summary information shall include the quantity of securities, the rights attached to which are exercisable by the trustee on behalf of such organizations as at the date determined by the decision to pay income on the securities.

Information regarding the quantity of securities, as submitted to NSD, shall specify the jurisdictions of domicile of the persons authorized to exercise the rights attached to the securities (or the persons on whose behalf such rights are exercisable).
The term “domicile” of an organization, as used in DTTs, more often (but not always) means the “tax jurisdiction” of a person to be taxed under the laws of the jurisdiction due to such person being domiciled or incorporated in such jurisdiction, or due to the fact that such person’s governance body is located in such jurisdiction, or due to any other criterion of a similar nature. Therefore, the domicile of an organization shall be determined in accordance with the national laws of each particular jurisdiction subject to varying criteria.
For the purposes of claiming reduced tax rates (or tax exemptions) under the Russian Tax Code or DTTs of the Russian Federation, information regarding the quantity of securities shall include the following particulars:

- The jurisdictions of which the persons authorized to exercise the rights attached to the securities (or the persons on whose behalf such rights are exercisable) are tax residents and beneficial owners of the income to be paid; and

- The provisions of the Russian Tax Code or of the relevant DTT, in each case which provide for a reduced tax rate (or tax exemption).

The provisions of the Russian Tax Code or of the relevant DTT, in each case which provide for a reduced tax rate (or tax exemption), shall be specified in the Tax Disclosure statement by a reference to the relevant provision in the form of a combination of numeric and alphabetic characters that unambiguously identifies the provision and that includes an alphabetic code/number for the relevant article (chapter), clause, or sub-clause / paragraph of the document. When preparing Tax Disclosure statements to claim reduced tax rates or tax exemptions, it shall be necessary to use the up-to-date Lists of Tax Rates and References under the Russian Tax Code or Double Taxation Treaties of the Russian Federation, as available on NSD’s official web site (in the ‘Tax Management’ section).

RUSSIAN ORGANIZATIONS (BONDS)

Where a person authorized to exercise the rights attached to the securities (or a person on whose behalf such rights are exercisable), whose tax base in accordance with the Russian Tax Code includes interest income on such securities, is a Russian organization, the information on the quantity of securities may be provided individually for each such organization, stating such organization’s Russian Taxpayer Identification Number (INN).
NSD shall neither calculate, nor withhold tax on interest income on Russian bonds where a Tax Disclosure statement, in addition to the tax jurisdiction details being specified as “RU Russian Federation”, includes a Russian INN that identifies a Russian organization. In this case, the Russian organization shall be required to add the interest paid to it to its tax base and pay income tax on the interest amount.
NSD shall calculate and withhold tax at the standard tax rate under the Russian Tax Code with respect to interest income on Russian bonds where a Tax Disclosure statement, in addition to the tax jurisdiction details being specified as “RU Russian Federation”, does not include a Russian INN of a Russian organization being disclosed, or includes an INN that does not exist, as at the disclosure date, in the Reference List “State Registration Details of Organizations, Individual Entrepreneurs, and Farm Businesses” maintained by the Russian tax authorities (available at https://egrul.nalog.ru).
18. Application of a Protective Tax Rate
Where the above information is not disclosed to the Withholding Agent in the manner set forth by the Russian Tax Code, in a timely fashion, in full, or in the form prescribed, income payable on the relevant securities (information with respect to which has not been disclosed) shall be taxed at the rate of 30%  (unless income is paid in the form of dividends, or unless income on such securities is exempt from taxation in accordance with the Russian Tax Code (in which case such income shall be taxed at the rate of 0%), or unless, pursuant to the Russian Tax Code, a Withholding Agent is not required to calculate and withhold tax on such income).
Information on the rates applicable by NSD is available on NSD’s official web site (in the ‘Tax Management’ section).

Upon completion of payment, the foreign nominee shall be provided with a Withholding Agent’s tax calculation and withholding report in XML format (Form GS651) via the SWIFT system (FileAct service) and NSD’s EDI System. The said report shall contain all entries from the relevant Tax Disclosure statement and the following calculation: the tax base, the tax withheld, the tax rate applied, and the amount payable. Thus, the detailed information regarding the amount remitted to the foreign nominee will be provided with respect to each entry in the Tax Disclosure statement.
Given the fact that the chain between the foreign nominee and the recipient of income may include an unlimited number of nominees, summary information on the relevant persons who own the securities or exercise the rights attached to the securities, as well as on the beneficial owners of income (if reduced tax rates or tax exemptions are claimed) shall be disclosed by the foreign nominee on the basis of the summary information disclosed by the foreign nominee’s clients, which information is collected by such clients throughout the entire chain of nominees, from trustees (authorized holders), and aggregated. Information on persons who own the securities or exercise the rights attached to the securities shall be collected on the basis of the information available in the nominees’ and trustees’ (authorized holders’) systems; and information on the beneficial owners of income shall be collected using additional procedures aimed at identifying the persons who are actually authorized to dispose of income on the securities.
For the purposes of the Russian Tax Code and DTTs, the beneficial owner of income shall be a person who, due to a direct and/or indirect interest in, or control over, an organization, or due to any other circumstances, is capable to exercise discretion as to the use and/or disposal of such income, or a person on whose behalf another person is authorized to dispose of such income. To identify the beneficial owner of income, it shall be required to take account of the functions exercised by such person, as well as risks borne by such person.
The purpose of additional procedures aimed at identifying the persons who are actually authorized to dispose of income (beneficial owners of income) may be to obtain information evidencing that the person has the discretion to dispose of and use such income, or that the person has tax liabilities, or taxes payable, or that the person is actually engaged in business activities, etc.
To prepare and submit a Tax Disclosure statement to NSD, a foreign nominee shall be solely responsible for choosing procedures and methods for collecting necessary information (documents) to comply with the requirements of the agreement with NSD, the Russian Federation tax laws, or tax authorities’ requests (if any).
When acting as a Withholding Agent, NSD will assume that any foreign nominee has taken all necessary measures within such foreign nominee’s control to:

- communicate the Tax Disclosure requirements to such foreign nominee’s clients;

- ensure timely receipt of complete and accurate information required for the purposes of Tax Disclosure;

- ensure timely compliance with tax authorities’ requests (if any); and

- receive such foreign nominee’s clients’ consent to disclosure of information required for the purposes of Tax Disclosure and/or to comply with Russian tax authorities’ or any other federal executive authorities’ requests (if any).
19. Quick Tax Adjustment Procedure

The Quick Tax Adjustment Procedure shall only apply to relationships between NSD as a Withholding Agent and foreign nominees.

Within 25 business days in the Russian Federation following the tax calculation and withholding date, a foreign nominee may submit an Updated Tax Disclosure statement (in a summary form) for the purposes of adjusting the tax withheld (either upwards, or downwards). Updated Tax Disclosure statements shall be accepted by NSD by 11:59:59 pm (Moscow time) on the 25th business day.
NSD may neither accept an Updated Tax Disclosure statement, nor adjust the earlier withheld tax in accordance with the Russian Tax Code, provided that the Updated Tax Disclosure statement is submitted to NSD after the expiry of 25 business days in the Russian Federation following the tax calculation and withholding date.
For the purposes of tax adjustment, NSD will apply the tax rates and tax benefits to be applied by Withholding Agents in accordance with the Russian Tax Code.

For the purposes of tax adjustment, on the 26th business day following the tax calculation and withholding date, NSD will apply the latest Tax Disclosure statement received by NSD during the period applicable to the Quick Tax Adjustment Procedure.
Upon completion of tax adjustment, NSD shall reissue the following reports to the foreign nominee:

- A Tax Disclosure processing report (Form GS650); and

- A Withholding Agent’s tax calculation and withholding report (Form GS651).

Where the tax amount is adjusted downwards, the excess amount withheld shall be remitted to the foreign nominee to the bank account designated for income payments, within the period between the 27th and 29th business days following the tax calculation and withholding date.
Where the tax amount is adjusted upwards, the foreign nominee shall refund the overpaid amount to NSD’s correspondent account IN THE CURRENCY OF INCOME PAYMENT.
NSD may neither accept an Updated Tax Disclosure statement, nor adjust the earlier withheld tax, provided that the full amount to be paid to the budget of the Russian Federation is not received to NSD’s correspondent account within 25 business days in the Russian Federation following the tax calculation and withholding date.
Where, upon tax adjustment upwards, the required amount to be paid to the budget of the Russian Federation is not received by NSD, NSD shall, in accordance with clause 3 of article 24 of the Russian Tax Code, report the violation of the tax adjustment procedure and the tax underpayment to tax authorities of the Russian Federation.
No later than 30th business day following the date on which the tax was withheld from the amount of income payable to the foreign nominee, NSD shall pay the tax amount to the budget of the Russian Federation.

Where the Withholding Agent paying out income has eventually failed to apply the provisions of a DTT of the Russian Federation, and withheld the entire amount of tax from the income paid to a foreign organization, or where the tax on income paid to a foreign organization has been calculated and withheld in the course of a tax audit, the taxpayer may claim tax refund by filing the documents referred to in article 312 of the Russian Tax Code with the tax authority at the location of the Withholding Agent. The procedure for tax refund through Russian tax authorities is clarified in the Rules for Tax Procedures posted on NSD’s official web site (in the ‘Tax Management’ section).
20. Tax Audits, Requests for Documents

In accordance with clause 14.2 of article 8.4 of the Securities Market Law, a foreign nominee shall make every reasonable effort to provide information or documents requested by the Depository on the basis of a request made by tax authorities in accordance with the tax laws of the Russian Federation.
INDIVIDUALS
In accordance with article 214.8 of the Russian Tax Code, in the course of an office audit and/or field audit conducted to ensure the accuracy of tax calculation and payment by a Withholding Agent with respect to foreign nominee securities accounts in accordance with article 214.6 of the Russian Tax Code, tax authorities may request the following documents:

- a copy of identification documents of the individual who, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization;

- a copy of identification documents of the individual on whose behalf the trustee, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization;

- a copy of documents and original documents certifying that the individual, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization, and documents certifying the tax residency of such individual;

- a copy of documents and original documents certifying that the trustee, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization (or a foreign organization’s securities that certify the rights to shares in the Russian organization), and documents certifying the tax residency of such individual; and

- other documents proving the accuracy of tax calculation and payment, including documents proving the accuracy of information disclosed by the foreign nominee.

Where a DTT provides for any limitation on benefits, tax authorities of the Russian Federation may request that the taxpayer provide (at the same time when filing documents certifying the taxpayer’s beneficial ownership of the income and the taxpayer’s tax residency status) an additional certificate issued (in any form) by a competent authority to certify that the taxpayer claiming tax benefits under the DTT is eligible to claim the same.
ORGANIZATIONS
In accordance with article 310.2 of the Russian Tax Code, in the course of an office audit and/or field audit conducted to ensure the accuracy of tax calculation and payment by a Withholding Agent with respect to foreign nominee securities accounts in accordance with article 310.1 of the Russian Tax Code, tax authorities may request the following documents in the manner stipulated by the Russian Tax Code:

- a copy of documents evidencing the state registration and full name of the organization that, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization;

- a copy of documents evidencing the state registration and full name of the organization on whose behalf the trustee, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization;

- a copy of documents and original documents certifying that the organization, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization, and, where a reduced tax rate or tax exemption is claimed under the Russian Tax Code or DTTs of the Russian Federation, also documents certifying the tax residency of such organization;
- a copy of documents and original documents certifying that the trustee, as at the date determined by the Russian organization’s decision to pay income on the securities, was authorized to exercise the rights attached to the securities issued by such Russian organization on behalf of the relevant organization, and documents certifying the tax residency of such organization; and

- other documents proving the accuracy of tax calculation and payment, including documents proving the accuracy of information disclosed by the foreign organization acting on behalf of third parties.
Where a DTT provides for any limitation on benefits, tax authorities of the Russian Federation may request that the taxpayer provide (at the same time when filing documents certifying the taxpayer’s beneficial ownership of the income and the taxpayer’s tax residency status) an additional certificate issued (in any form) by a competent authority to certify that the taxpayer claiming tax benefits under the DTT is eligible to claim the same.

The terms and conditions under which tax authorities of the Russian Federation accept tax residency certificates are available on NSD’s official web site (in the ‘Tax Management’ section).

Withholding Agent’s requests. A request for the provision of documents, as received from Russian tax authorities in accordance with article 214.8 or 310.2 of the Russian Tax Code, will be forwarded by the Withholding Agent to the foreign nominee who was paid the income on the securities issued by the relevant Russian organization.

The requested documents must be submitted to the tax authority within three months of the receipt of the relevant request by the Withholding Agent. To enable the Withholding Agent to meet the deadline, the foreign nominee must respond in writing to the Withholding Agent’s request within the time limits set out in the request, even if:
- it is known beforehand that the deadline for the provision of the requested documents will not be met;

- it is known that it is impossible to provide the requested documents due to any reason whatsoever; or

- the information is requested repeatedly.

It is recommended to send an email message containing the name of the mail service provider and the mailing receipt number to NSD’s customer service, addressed to the foreign nominee’s account manager. In the “Recipient” field on the envelope containing the requested documents, it is advisable to specify, in addition to the Depository’s name, the name of the account manager.
Appendix to 

the Regulations on the Procedure for Performance of Withholding Agent Functions under the Russian Tax Code

	Corporate letterhead
	


POWER OF ATTORNEY
	The City of ___________ _________________           
This Power of Attorney is issued on ___________________________

(date of issue)

	
	

	
	,

	(organization’s full name)

	 (the “Client”), represented by
	

	
	,

	(representative’s full name)

	acting under
	

	hereby authorizes
	,

	

	(organization’s full name)

	(the “Authorized Representative”)
	

	
	

	To represent the Client before NSD acting as a withholding agent under the Russian tax laws and, in particular, to:

· Sign and submit to NSD summary information and updated summary information in hard copy and in electronic format, as provided for by the Russian Tax Code and required to calculate and withhold taxes when paying out income on securities held in the Client’s foreign nominee securities accounts;
· Do any other thing as may be required to exercise the authority to submit summary information or updated summary information.

	

	This Power of Attorney is issued with the right of substitution.

I hereby certify the specimen signature of__________________________________________.*


             

 (Individual’s full name)


(Signature)

This Power of Attorney is valid until _____________ (inclusive).

	
	
	
	
	

	(CEO)
	
	(Signature)
	Seal
	(Full name)


* To be completed if the Power of Attorney is issued in the name of an individual.

Form GF065

TAX DISCLOSURE No. ____ 

(Summarized Tax Information)

dated _____________________

	Transaction:
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	Description
	        Code


	Recipient:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Depository code
	
	Short name


	Sender:
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Depository code
	
	Short name


	Authorized tax representative: 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Depository code
	
	Short name


	Client: 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Depository code
	
	Short name


1. Internal Information:
	Tax disclosure format:
	
	
	


	SWIFT BIC of the sender:
	 
	
	


	SWIFT BIC of the Authorized tax representative:
	 
	
	

	
	
	
	

	Tax disclosure’s reference number:
	
	
	


	Tax disclosure delivery date and time:
	 
	
	


	Sender’s UTC time zone:
	
	
	


	Immediate payment mark:
	 
	
	


	‘Money refund to NSD’ mark:
	
	
	

	
	
	
	

	Reference number of the tax disclosure submitted earlier:
	
	
	


	Delivery date and time of the tax disclosure submitted earlier::
	
	
	


	Tax disclosure-related corporate action’s reference:
	
	
	


	Record date:
	
	
	


	Securities account number:
	
	
	


	Securities sub-account number: 
	
	
	


	Security’s Code
	ISIN

	
	


2. Summarized Tax Information:

	Entry No.
	Jurisdiction*
	Legal Entity / Individual (Article 310/214 of the Russian Tax Code)
	Reference to the Ground for Application of Tax Benefits

(under the Russian Tax Code or International Treaties)
	Quantity of Securities
	Claimed Tax Rate

	
	Code
	Name
	
	Article Number
	Clause of the Article
	Subclause/ Paragraph
	Additional feature
	
	

	1
	2
	3
	4
	5
	6
	7
	8
	9
	10

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


* In the ‘Jurisdiction’ column, the following particulars shall be disclosed:
TO CLAIM TAX EXEMPTIONS OR REDUCED TAX RATES: the tax jurisdiction of the beneficial owner of income
TO CLAIM STANDARD TAX RATES:

· the tax jurisdiction of the individual authorized to exercise the rights attached to the securities (or of the individual on whose behalf such rights are exercisable);
· the jurisdiction of domicile of the organization authorized to exercise the rights attached to the securities (or of the person on whose behalf such rights are exercisable).

3. Information on Securities with Undisclosed Jurisdiction:

	Quantity of securities with undisclosed Jurisdiction:
	
	
	Claimed tax rate for securities with undisclosed Jurisdiction (in %):
	

	Authorized persons:
	
	
	
	

	
	
	
	
	

	(Position)
	
	(Full Name)
	
	(Signature)

	
	
	
	
	

	(Position)
	
	(Full Name)
	
	(Signature)

	
	
	
	Stamp
	


	To be completed by a Depository's employee

	Order reg. number:
	
	
	Order entry date:
	

	Order acceptance date:
	______________ 20__
	
	
	
	
	

	Order acceptance time:
	__________________
	
	
	
	
	

	Operations clerk:
	__________________
	
	Operator:
	____________________


27

