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1. Terms and Definitions 
1.1. "Bank of Russia" shall mean the Central Bank of the Russian Federation.

1.2. "Exchange" shall mean an entity licensed to provide services for arranging on-exchange trading in the financial market.

1.3. "Master Agreement" shall mean a master agreement that sets out general terms and conditions of REPO CMS Trades between a Creditor and a Borrower in the OTC market.

1.4. "Global Creditor" shall mean either the Bank of Russia or a Global Creditor, in each case acting as single buyer in the first legs of all REPO CMS Trades entered into under the Master Agreement in the relevant group of trades.

1.5. "Public Creditor" shall mean an executive authority managing cash balances in the unified federal budget account or in a budget account of a Russian Federation region, as well as any financial institution in charge of cash management with respect to cash funds owned by the Russian Federation.

1.6. "Agreement" shall mean an agreement entered into by way of accession (in accordance with Article 428 of the Russian Civil Code), the terms and conditions of which are set out in these Rules for NSD's Reporting Agent Services.
1.7. "Repository Services Agreement" shall mean the Repository Services Agreement between NSD and the Client. 

1.8. "CMS Agreement" shall mean the Collateral Management Services Agreement between NSD and the Client. 

1.9. "EDI Agreement" shall mean the Electronic Data Interchange Agreement between NSD and the Client.

1.10. "Borrower" shall mean an entity entering into a REPO CMS Trade as seller of securities in the first leg of the REPO CMS Trade.

1.11. "Declaration of Accession" shall mean a Client's declaration of accession to the Agreement, which is made in the form of Appendix 1 to these Rules.
1.12. "Foreign Repository" shall mean a Russian non-resident legal entity or entities which, in accordance with the laws of the jurisdiction of their incorporation, are authorized to provide trade repository services (i.e., collect, record, process, and store Information).

1.13. "Information" shall mean any documents and/or details reported either by the CMS (in cases stipulated in these Rules) or by the Client, in each case regarding the entering into contracts and/or master agreements (including master agreements that set out general terms and conditions of REPO CMS Trades between a Creditor and a Borrower in the OTC market), amendments made to such contracts and/or master agreements, changes in the status of obligations thereunder and/or termination/discharge of obligations thereunder, as well as any other information regarding the performance of reporting obligations in accordance with the requirements of the Repository / Foreign Repository, on the basis of which NSD will issue Messages to the Repository / Foreign Repository.

1.14. "Reporting Agent" shall mean the entity authorized by the Client to report information to the Repository / Foreign Repository, namely NSD that provides Services to the Client under the Agreement. 

1.15. "Client" shall mean an entity that has entered into the Agreement with NSD.

1.16. "UTI" shall mean a Unique Trade Identifier of a contract or master agreement (including a master agreement that sets out general terms and conditions of REPO CMS Trades between a Creditor and a Borrower in the OTC market), which allows for its unambiguous identification for the purposes of reporting information to the Repository / Foreign Repository.

1.17. "LEI" shall mean a global Legal Entity Identifier assigned in accordance with the ISO standards.

1.18. "Creditor" shall mean an entity entering into a REPO CMS Trade with a Borrower, as buyer of securities in the first leg of the REPO CMS Trade.

1.19. "NSD" shall mean National Settlement Depository.

1.20. "Operation" shall mean a series of actions performed by NSD in accordance with these Rules.

1.21. "Rules" shall mean these Rules for NSD's Reporting Agent Services.

1.22. "Contracts Register" shall mean all of the logs (the electronic database) intended for the recording of contracts and any other information reported to the Repository.

1.23. "Repository" shall mean NSD providing trade repository services under the license.

1.24. "Repository Code" shall mean a unique combination of characters assigned by the Repository to identify the Client or the Reporting Agent in the Repository's recordkeeping system.

1.25. "Web Site" shall mean NSD's official web site at www.nsd.ru.

1.26. "REPO CMS Trade" shall mean a REPO contract entered into between a Creditor and a Borrower (whether or not under a Master Agreement), with respect to which NSD provides collateral management services.

1.27. "Parties" shall mean the Client and/or NSD.

1.28. "CMS" shall mean NSD's Collateral Management System.

1.29. "Fee Schedule" shall mean the Fee Schedule for Services Provided under Collateral Management Services Agreements by National Settlement Depository.
1.30. "Services" shall mean Reporting Agent's services involving the reporting information to the Repository / Foreign Repository, which are provided by NSD in accordance with these Rules.
1.31. "Billing Documents" shall mean any primary accounting documents (bills, statements of services, or any other documents provided for by the laws of the Russian Federation or by the Agreement), and tax accounting forms and documents, if any (invoices or corrective invoices).

1.32. Any other terms used in these Rules shall have the meanings given to them in the Russian laws or regulations (including Bank of Russia's regulations), the EDI Agreement, the CMS Agreement, or the Repository Services Agreement.

2. General Provisions

2.1. NSD shall provide Services to the Client, which involve reporting Information to the Repository / Foreign Repository, and the Client shall accept and pay for such Services in accordance with the Fee Schedule.

2.2. NSD may amend these Rules and/or the Fee Schedule unilaterally, at its discretion. NSD shall give notice to the Client of any amendments made to:

2.2.1. these Rules – no later than ten (10) calendar days prior to the effective date of the amended (restated) Rules;

2.2.2. the Fee Schedule – no later than thirty (30) calendar days prior to the effective date of the amended (restated) Fee Schedule,

unless, in each case, a shorter notice period is required by the laws of the Russian Federation.

2.3. NSD shall give notice of any amendments to these Rules and/or the Fee Schedule by posting the amendments on NSD's Web Site. Any such notice shall be deemed to have been given on the date when the amendments are posted on the Web Site. The Client shall be responsible for monitoring such information posted on the Web Site and for obtaining that information.

2.4. The law applicable to the Agreement shall be Russian law. Any matters omitted in the Agreement shall be dealt with and resolved in accordance with the laws of the Russian Federation.

3. Entering into the Agreement

3.1. NSD shall enter into the Agreement with those legal entities that have the EDI Agreement with NSD. 

3.2. To accede to these Rules, the Client shall be required to submit the following to NSD:

3.2.1. For the purpose of reporting Information to NSD's Repository:

· Declaration of Accession (Appendix 1 to these Rules) in electronic format via the User Account;

· Reporting Agent Appointment Application (Form CM016) (other than for REPO CMS Trades);

· Information on the LEI assigned;

· Confirmation of the existence of the Repository Services Agreement; and

· Documents provided for in the List of Documents to Be Submitted by Clients Being Legal Entities to NSD, as posted on the Web Site.

3.2.2. For the purpose of reporting Information on REPO CMS Trades to NSD's Repository:

· Declaration of Accession (Appendix 1 to these Rules) in electronic format via the User Account;

· Information on the LEI assigned;

· Confirmation of the existence of the Repository Services Agreement;

· Confirmation of the existence of the CMS Agreement with NSD;

· Information on the Repository Code (to be provided using the form set out in Appendix 2 to these Rules); and

· Documents provided for in the List of Documents to Be Submitted by Clients Being Legal Entities to NSD, as posted on the Web Site.

3.2.3. For the purpose of reporting Information to a Foreign Repository:

· Declaration of Accession (Appendix 1 to these Rules) in electronic format via the User Account;

· Information on the LEI assigned;

· Documents provided for in the List of Documents to Be Submitted by Clients Being Legal Entities to NSD, as posted on the Web Site; and

· Any other information as may be required by the Foreign Repository / relevant foreign regulator.

3.3. Where the Client has already submitted a set of documents required by the List of Documents, the Client shall only submit those documents and/or amendments thereto which have not yet been provided by the Client.

3.4. NSD shall, within a reasonable time, check the documents referred to in paragraph 3.2 of these Rules for completeness and accuracy of information contained therein.

3.5. Provided that NSD is satisfied with the check of the documents, NSD shall, within two (2) business days after the completion of the check, notify the Client of the Agreement entered into between NSD and the Client, either via the User Account or by mail.

3.6. Contractual relations between NSD and the Client under the Agreement shall arise with effect from the date specified in the notice of the Agreement.

3.7. Where there is any conflict between these Rules and any agreements (including supplemental agreements thereto) already existing between NSD and the Client, the terms and conditions set out in such agreements shall apply.

3.8. In compliance with the laws of the Russian Federation, the Parties shall have in place and take steps to prevent and fight corruption. The Parties shall not be involved in any behaviour treated by the laws of the Russian Federation as active or passive bribery or other corrupt business practices, in particular paying or giving, or offering to pay or give, any money or other valuables, either directly or indirectly, to any person with the intention of influencing their actions or decisions in order to obtain any undue advantage or to pursue any other inappropriate purposes, and neither shall the Parties make any other thing in violation of the anti-bribery laws of the Russian Federation.

4. General Method of Providing Services

4.1. Electronic data interchange shall be the principal method of communication between NSD and the Client, unless otherwise provided for in these Rules.

4.2. Electronic data interchange shall be maintained in accordance with the EDI Agreement, subject to specific provisions of these Rules.

4.3. Information (including details of counterparties) shall be reported to NSD in the applicable format and in the amount sufficient for the issuance of Messages and shall satisfy the requirements imposed by the Repository / Foreign Repository.

4.4. Information may be reported by the Client in the format:

4.4.1. approved by the Repository / Foreign Repository;

4.4.2. agreed upon by NSD (including on the basis of trade-related documentation) in the form of a supplemental agreement to these Rules.

4.5. NSD shall reject Information and/or documents if:

· the procedure for electronic signature verification and document format and specification control has failed for the document received in electronic format, and/or the text of such document is corrupted so that the meaning of the document cannot be understood, as well as in other cases set out in the EDI Agreement;

· the validity period of the authority (the power of attorney issued in the name) of the Client's authorized representative signing the document has expired, or the power of attorney is issued improperly;

· the document is not accompanied by all other documents (their properly certified copies) or any other information required to be submitted to the Repository / Foreign Repository;

· any details contained in any documents submitted do not match the details kept by the Repository on file;

· NSD does not have on file any documents confirming the authority of the signatory to the hard-copy document, or there are reasonable doubts as to the authenticity of the signature;

· the hard-copy document contains any erasures, typeovers, writeovers, or any other corrections; or

· the document is submitted to NSD other than in accordance with the requirements set forth by these Rules.

4.6. Where a document submitted in electronic format is not accepted for execution, NSD shall return it to the Client in accordance with the EDI Agreement and give a Notification of Non-Acceptance of an Electronic Document for Execution (stating the reason of non-acceptance) to the Client. Where a document submitted by the Client in hard copy (in cases provided for in these Rules), the document shall be returned to the Client and the reason of non-acceptance shall be stated.  

4.7. NSD will not verify the accuracy of any details comprising the Information reported, but will assume that the details are true and accurate.

4.8. Messages issued by NSD on the basis of Information received from the Client shall be sent to:

4.8.1. the Repository – within the time limits required by the laws of the Russian Federation and Bank of Russia's regulations;

4.8.2. a Foreign Repository – within the time limits required by the laws of the jurisdiction in which the Foreign Repository is incorporated.

4.9. Upon completion of the Service, NSD shall notify the Client of the registration made, no later than the business day immediately next to the delivery of the Message to the Repository / Foreign Repository, by providing the Client with:

4.9.1. a Registration Advice or Registration/Execution Rejection Advice (using the forms required by the Repository), if the Information has been reported to the Repository;

4.9.2. an Excerpt from the Contracts Register issued at the close of business on the Repository's / Foreign Repository's operational day, if the Information has been reported to the Repository / Foreign Repository.

4.10. Where the Client discovers any mistakes/discrepancies, the Client shall submit reasoned objections to the Messages issued and sent by NSD, within two (2) business days after the date on which the documents referred to in paragraph 4.9 above were delivered.

4.11. A reasoned objection shall be submitted by the Client in any form whatsoever, as:

4.11.1. a formal letter in hard copy; or

4.11.2. via NSD's File Gateway, as an electronic untyped document (except for objections to REPO CMS Trades).

4.12. Where no reasoned objection is received from the Client within the time limits required by paragraph 4.10 above, the Messages shall be deemed to have been issued correctly, and the information sent to the Repository / Foreign Depository and recorded in the Contracts Register shall be deemed relevant and confirmed by the Client.

4.13. Where the Client discovers any inaccuracies made by the Client, the Client shall send accurate details in the same manner in which the Information was reported earlier.

4.14. For an interbank REPO CMS Trade, reasoned objections shall be submitted by both the Borrower and the Creditor.

4.15. NSD shall send a Message to the Repository / Foreign Repository to request the latter to correct the relevant data entry, no later than the business day immediately next to the date when the inaccuracy made by NSD is discovered / the date when information regarding such inaccuracy is received from the Client.

5. Notification or Assignment of UTIs

5.1. Where the Client has UTIs already assigned to its contracts and/or master agreements, the Client shall be required to notify such UTIs to NSD (in the format required by the Repository / Foreign Repository or agreed upon by NSD).

5.2. NSD shall assign UTIs at the time when Information is reported with respect to:

5.2.1. any trades with respect to which the Client has not notified NSD of an already existing UTI;

5.2.2. any trades with respect to which NSD provides Reporting Agent Services..

5.3. NSD shall assign a UTI no later than the business day immediately next to the date of receipt of information on the trade and before the delivery of that information to the Repository / Foreign Repository.

5.4. NSD shall assign UTIs in accordance with the requirements set forth by the laws of the Russian Federation.

5.5. NSD shall not be liable for the repeated assignment (duplication) of UTIs to contracts where the Client has failed to notify, or to notify in time, NSD of already existing UTIs.

6. Specifics of Reporting Agent Services with Respect to REPO CMS Trades

6.1. Data interchange between the Parties with respect to REPO CMS Trades shall be maintained in accordance with Section 4 of these Rules, subject to any specific provisions set out in the CMS Agreement or in the agreement between NSD and a Global Creditor, as applicable.

6.2. Data interchange between NSD and the Client with respect to REPO CMS Trades shall be maintained by way of:

a) electronic data interchange under the EDI Agreement;

b) exchanging hard-copy documents (in the cases provided for by these Rules for specific Operations).

6.3. Hard-copy documents shall be submitted by / issued to the Client at the following address: 12 Spartakovskaya Street, Moscow. The Parties may send hard-copy documents through communications service providers to the addresses specified on NSD's Web Site / in the Client's Details Form (Form AA001).

6.4. NSD shall check any documents or their properly executed copies submitted by the Client in hard copy, by examining their visual appearance only, without using any special expertise or technical means.

6.5. The general list of documents, their formats (forms), and delivery methods are set out in Appendix 3 to these Rules.

6.6. Reporting Agent Services with respect to REPO CMS Trades shall be provided during the period when collateral management services are provided with respect to such trades, subject to specific provisions applicable to Reporting Agent Services with respect to particular groups of REPO CMS Trades.

6.7. For the purpose of making data entries in the Contracts Register with respect to a REPO CMS Trade, NSD shall provide the Repository with information regarding the following:

· entering into a Master Agreement with a Global Creditor;

· amendments made to the Master Agreement with the Global Creditor;

· termination of the Master Agreement with the Global Creditor;

· entering into the REPO CMS Trade;

· changes in the terms and conditions of the REPO CMS Trade;

· status of obligations under the REPO CMS Trade;

· any corrective data entries.

6.8. With respect to REPO CMS Trades (to which the Bank of Russia is a party), the Bank of Russia may submit a Request for an Excerpt from the Contracts Register (Form CM004) or a request in any form whatsoever (by formal letter) to NSD.

6.9. To receive information from the Contracts Register, the Client (Borrower) shall submit a request directly to the Repository in the manner provided for by the Repository Services Agreement.

6.10. A list of Operations that can be executed by the Reporting Agent with respect to certain groups of REPO CMS Trades and the procedure for their execution may be described in the relevant section of these Rules.

6.11. When providing Reporting Agent Services, NSD shall, on the basis of Information received, issue and send messages to the Repository in the form (formats) required by the Repository Services Agreement.
6.12. NSD shall reject the execution of an Operation if such Operation is not provided for by these Rules or if any terms and conditions applicable to such Operation under these Rules are not satisfied.

6.13. Where NSD rejects the execution of an Operation, NSD shall issue an Execution/Registration Rejection Advice to the Client, stating the reason of rejection.
6.14. Information may be received:

· in electronic format – throughout the Repository's operational day;

· in hard copy – by 5.00 pm on the Repository's operational day.

6.15. Operations shall be executed by NSD no later than three (3) business days of the receipt of Information, provided that all documents required for execution of the relevant Operation are received.

6.16. Reporting Information Regarding the Entering into a Master Agreement or a REPO CMS Trade

6.16.1. Upon receipt of Information regarding a Master Agreement entered into or a new REPO CMS Trade, NSD shall check whether that Master Agreement or REPO CMS Trade is already registered in the Contracts Register (a check for duplicate information).

6.16.2. Provided that the Master Agreement or REPO CMS Trade is not registered in the Contracts Register, the Master Agreement or REPO CMS Trade shall be treated as new, and their details shall be reported to the Repository for making a data entry in the Contracts Register.

6.16.3. For a REPO CMS Trade made under a Master Agreement, NSD shall also check whether that Master Agreement is already registered in the Contracts Register.

6.16.4. If the registration number of the Master Agreement under which the REPO CMS Trade is made is found in the Contracts Register, NSD shall send a message to the Repository to request the latter to make a data entry in the Contracts Register regarding the relevant REPO CMS Trade.

6.16.5. If no registration number of the Master Agreement is found in the Contracts Register, a message regarding the relevant REPO CMS Trade shall only be sent to the Repository after a message regarding the Master Agreement is sent to the Repository.

6.17. Reporting Information Regarding Amendments to, or Termination of, a Master Agreement or Regarding Amendments to the Terms and Conditions of a REPO CMS Trade

6.17.1. Upon receipt of Information regarding amendments to, or termination of, a Master Agreement or regarding amendments to the terms and conditions of a REPO CMS Trade, NSD shall check whether the Master Agreement or the REPO CMS Trade (as the case may be) has a registration number assigned by the Repository (for a REPO CMS Trade made under a Master Agreement, NSD shall check whether both the REPO CMS Trade and the Master Agreement have a registration number).

6.17.2. Provided that the Master Agreement or the REPO CMS Trade (as the case may be) has a registration number assigned by the Repository (or, for a REPO CMS Trade made under a Master Agreement, provided that both the REPO CMS Trade and the Master Agreement have a registration number), NSD shall send a message to the Repository to request the latter to make a data entry in the Contracts Register regarding the amendments to, or termination of, the Master Agreement or regarding the amendments to the terms and conditions of the REPO CMS Trade (as the case may be).

6.18. Reporting Information Regarding the Status of Obligations (Including Termination or Discharge of Obligations) under REPO CMS Trades

6.18.1. Upon receipt of Information regarding the status of obligations (including termination or discharge of obligations) under REPO CMS Trades, NSD shall identify the registration numbers of such REPO CMS Trades and the registration number of the applicable Master Agreement (if the REPO CMS Trades were made under the Master Agreement), as assigned by the Repository.

6.18.2. NSD shall send a message to the Repository to request the latter to make data entries in the Contracts Register regarding the status of obligations (including termination or discharge of obligations) under the REPO CMS Trades, with respect to those REPO CMS Trades only which have a registration number assigned by the Repository (and, for any REPO CMS Trades made under the Master Agreement, with respect to those REPO CMS Trades only the Master Agreement applicable to which also has a registration number assigned by the Repository).

6.19. Specifics of Reporting Agent Services with Respect to REPO CMS Trades with a Global Creditor

6.19.1. With respect to REPO CMS Trades with a Global Creditor, NSD shall provide Reporting Agent Services from the time of receipt of Information regarding the entering into a Master Agreement until the time of receipt of Information regarding termination of the Master Agreement.

6.19.2. NSD shall provide Reporting Agent Services with respect to REPO CMS Trades with the Bank of Russia to the Bank of Russia and to the Borrower, and with respect to REPO CMS Trades with a Public Creditor to the Borrower. NSD shall not provide Reporting Agent Services to Public Creditors.

6.19.3. Information regarding the entering into a Master Agreement and/or a REPO CMS Trade with a Global Creditor shall be reported on the basis of:

· a Bank of Russia's message issued in the format required by the relevant agreement between NSD and the Bank of Russia;

· an Exchange's message issued in the format required by the relevant agreement between the Exchange and NSD; or

· a Public Creditor's message issued in the format required by the EDI Agreement..

6.19.4. Information regarding amendments to, or termination of, the Master Agreement under which REPO CMS Trades with a Public Creditor are made, shall be reported on the basis of information received from the Borrower (a party to a REPO CMS Trade with the Public Creditor) and a document (or its copy duly certified in accordance with the laws of the Russian Federation) submitted by the Public Creditor to certify the amendments to, or termination of, the Master Agreement.

6.19.5. Information regarding amendments to, or termination of, the Master Agreement under which REPO CMS Trades with the Bank of Russia are made, shall be reported on the basis of information reported by the Bank of Russia. The format of a message regarding amendments to, or termination of, the Master Agreement may be stipulated in an agreement between NSD and the Bank of Russia.

6.19.6. Where obligations under a REPO CMS Trade with a Global Creditor are terminated/discharged outside the CMS, information regarding the termination/discharge of such obligations shall be reported on the basis of the relevant message from the CMS or information reported by the Global Creditor in the form of a formal letter or instruction in accordance with the CMS Agreement.

6.19.7. Where the Global Creditor fails to report information to NSD regarding termination/discharge of obligations outside the CMS within two (2) business days of the effective date of their termination/discharge under the CMS Agreement, NSD will report such termination/discharge outside the CMS to the Repository on the basis of information reported by the Borrower (a party to the REPO CMS Trade with the Global Creditor) in the format required by the Repository and a document (or its copy duly certified in accordance with the laws of the Russian Federation) submitted by the Global Creditor to certify the termination/discharge of obligations under the REPO CMS Trade with the Global Creditor outside the CMS.

6.19.8. Where the Borrower's license is revoked, information regarding termination/discharge of obligations under the Borrower's REPO CMS Trades shall be reported by NSD upon determination by the Clearing House of the Clearing Participant's net cash liability on the basis of the relevant CMS message issued by NSD.

6.20. Specifics of Reporting Agent Services with Respect to Interbank REPO CMS Trades

6.20.1. NSD shall provide Reporting Agent Services with respect to interbank REPO CMS Trades during the period when collateral management services are provided with respect to such trades. Where interbank REPO CMS Trades are made under a Master Agreement, information regarding the entering into, amendments to, or termination of the Master Agreement shall be reported by Clients directly to the Repository in the manner required by the Repository Services Agreement.

6.20.2. Information regarding an interbank REPO CMS Trade shall be reported on the basis of matching instructions given by the Clients who are parties to that trade.

6.20.3. The Client may appoint another reporting agent for an interbank REPO CMS Trade, provided that such right is stipulated by the CMS Agreement.

6.20.4. NSD shall provide Reporting Agent Services with respect to an interbank REPO CMS Trade to both parties to the interbank REPO CMS Trade.

6.20.5. As soon as collateral management services with respect to an interbank REPO CMS Trade are discontinued, NSD shall discontinue providing Reporting Agent Services. After that, for the purpose of making data entries in the Contracts Register in accordance with the requirements of the laws of the Russian Federation, information shall be reported by a reporting agent, other than NSD, which is appointed by the Client with respect to interbank REPO CMS Trades. Where the Client has failed to appoint a reporting agent (or the reporting agent appointed by the Client has not confirmed its appointment), information regarding the interbank REPO CMS Trade removed from the CMS will not be reported to the Repository.

6.20.6. Following the removal of the interbank REPO CMS Trade from the CMS and discontinuance of Reporting Agent Services with respect thereto, NSD will not be liable and responsible for ensuring the proper performance by the Client (or its authorized representative) of its duty to report information to the Repository.

7. Payment for Services

7.1. The Client shall pay for Services in the manner required by the Agreement and in the amount provided for by NSD's Fee Schedule (unless otherwise stipulated by a supplemental agreement).

7.2. NSD shall issue a bill and other Billing Documents no later than the 5th (fifth) business day of the month next to the billing month (unless otherwise provided for by NSD's Fee Schedule).

7.3. Billing Documents shall be issued to the Client as follows:

7.3.1. in electronic format via Communication Channels provided for by the EDI Agreement and intended for that purpose. Original Billing Documents in hard copy will be provided at NSD's offices. If necessary, NSD may send the original Billing Documents by mail;

7.3.2. if the Parties do not maintain electronic data interchange, then in hard copy at NSD's offices.  If necessary, NSD may send the original Billing Documents by mail;

7.3.3. if the Client has signed up for the process of interchanging Billing Documents via an information system whose operator sastifies the criteria required by the Federal Tax Service of Russia, then in the manner provided for by the EDI Agreement.

7.4. If the Parties use the data interchange process referred to in paragraph 7.3.3 above, such data interchange shall be maintained by the Parties in accordance with the terms and conditions set out in the EDI Agreement. In this case, no other methods of providing  Billing Documents will be applicable.

7.5. The Client shall pay the bill by wire transfer to NSD's bank account detailed in the bill, no later than the last day of the month next to the billing month.
7.6. The fees payable for Services shall be exclusive of value added tax (VAT) payable by the Client on top of the fee, in the amount required by the laws of the Russian Federation.

7.7. The Client shall reimburse NSD for expenses actually incurred by NSD to pay for third-party services in connection with the performance by NSD of its obligations under the Agreement, at the rates charged by such third-party service providers. Such expenses shall be reimbursed for at the Bank of Russia's official exchange rate in effect on the date when the third-party service provider's bill is paid.

7.8. Where the payment deadline is missed, NSD may claim a penalty of one per cent (1%) of the overdue amount for each day of delay, which penalty may not, however, exceed ten per cent (10%) of the overdue amount.

7.9. Where the payment is delayed for more than one calendar month, NSD may:

7.9.1. suspend the provision of Services to the Client;

7.9.2. request that the Client pay for Services in advance, and refuse to provide Services if the advance payment made is not sufficient.

8. Liability of the Parties

8.1. NSD shall not be liable for Client's obligations to report Information to the Repository / Foreign Repository in the event of Client's misconduct (omissions).

8.2. The Client shall be liable to:
· ensure accuracy and timeliness of any Information reported to NSD;

· pay for NSD's Services under the Agreement in a timely fashion. 

8.3. The Parties shall be released from liability for failure to perform their respective obligations under the Agreement, provided that such failure has resulted from force majeure events, such as hardware failures or defects beyond control of the Parties; failures or defects of any communication, power supply, or other utility systems, which the Parties could neither foresee, nor prevent; or any other emergencies.

8.4. The Party affected by a force majeure event shall be required to give notice of its occurrence/cessation to the other Party.

9. Confidentiality

9.1. Neither Party may, without the other Party's prior written consent, disclose to third parties any terms and conditions of the Agreement or information exchanged by the Parties in entering into the Agreement, and/or information of which the Party became aware in the course of the Agreement performance, unless otherwise required by the laws of the Russian Federation and the Agreement, and the Party shall take necessary measures required to safeguard that information.

9.2. Where either Party transfers any personal data to the other Party when entering into or performing the Agreement, it shall be mandatory that the transferring Party is authorized to transfer that personal data to the other Party, and the receiving Party shall be required to treat the personal data as confidential and process it in accordance with the principles and terms and conditions set out in the applicable laws of the Russian Federation. Upon receipt of a reasoned request from the other Party, each Party shall provide a written confirmation:

9.2.1. of its right to process personal data;

9.2.2. of its right to transfer personal data to the other Party (including certification that the data subject has been notified of the processing of his/her personal data); and

9.2.3. that the Party will keep that personal data confidential.

10. Dispute Resolution

10.1. The Parties shall seek to resolve any and all disputes arising in the course of, or in connection, with the Agreement performance in accordance with the pre-trial complaint procedure. The Party with which a complaint is filed shall, within five (5) business days of the receipt of the original complaint, respond to it by either serving the response to a representative of the other Party or by mailing it by registered letter to the other Party's mailing address as may be provided by the Client / other Party's registered office address recorded in the Unified State Register of Legal Entities.  Where the Party fails to give a response to the complaint within the said time limits, the Party shall be deemed to have rejected the complaint.

10.2. Any and all disputes, dissents, or claims arising out of the Agreement or directly or indirectly relating to the Agreement, including those relating to its execution, existence, amendment, performance, violation, termination, or validity, which are not resolved by the Parties, shall be resolved in arbitration administered by the Arbitration Center at the Russian Union of Industrialists and Entrepreneurs in accordance with its rules in effect on the date of the filing of the statement of claim. Any award issued by the arbitral tribunal will be final and binding on the Parties and may not be disputed.

11. Term and Termination of the Agreement

11.1. The Agreement shall be deemed to take effect on the date stated in the notice of the Agreement execution and continue until 31 December (inclusive) of the year in which the Agreement is entered into. The Agreement shall be deemed to have been extended for each subsequent calendar year, unless a termination notice in writing is given by either Party one (1) month prior to the end of the then current calendar year.
11.2. The Agreement may be terminated either by mutual agreement between the Parties, or by either Party at its own discretion, without recourse to court.

11.3. Where the Agreement is terminated by either Party, the Agreement shall be deemed to have been terminated upon the expiry of ten (10) calendar days following the date when NSD gives/receives the termination notice.

11.4. On the effective date of Agreement termination, the CMS Agreement (if any) shall also terminate.

Appendix 1

to the Rules

for NSD's Reporting Agent Services

Declaration of Accession

to the Agreement for NSD's Reporting Agent Services

«____» ______________ 20___

____________________________________________________________________________ (Client's full name and Principal State Registration Number (OGRN) / registration number)

represented by _______________________________________________________________ acting on the basis of _____________________________________________, hereby, in accordance with Article 428 of the Russian Civil Code, accedes, on a full and unconditional basis, to the Agreement for NSD's Reporting Agent Services the terms and conditions of which are set out in the Rules for NSD's Reporting Agent Services and NSD's Fee Schedule related thereto.

The Client acknowledges that the Client is aware of the terms and conditions under which Services will be provided and accepts that the Rules for NSD's Reporting Agent Services and NSD's Fee Schedule may be amended by NSD unilaterally, at its discretion.

The Client agrees and acknowledges that any and all disputes, dissents, or claims arising out of the Agreement or directly or indirectly relating to the Agreement, including those relating to its execution, existence, amendment, performance, violation, termination, or validity, which are not resolved by the Parties, shall be resolved in arbitration administered by the Arbitration Center at the Russian Union of Industrialists and Entrepreneurs in accordance with its rules in effect on the date of the filing of the statement of claim. Any award issued by the arbitral tribunal will be final and binding on the Parties and may not be disputed.

Appendix 2

to the Rules

for NSD's Reporting Agent Services

(to be issued using the organization's letterhead)
Notice of Use of a Repository Code

for the Purpose of Providing Reporting Agent Services

«____» ______________ 20___

We, ____________________________________________________________________,

(Client's full name)

hereby request that NSD, acting as our Reporting Agent (Repository Code NSD000CBRBIL), use the following Repository Code: ______________________________________ to report information to the Repository.

_______________________    _____________________    ____________________________

(Job title)                                 (Signature)                                           (Full name)

Seal

Appendix 3

to the Rules

for NSD's Reporting Agent Services

Requirements to Data Interchange in Connection with Services with Respect to REPO CMS Trades

	#
	Document purpose
	Document title
	Delivery method
	Form/Format
	Sender
	Recipient

	1. 
	Information regarding the Client's Repository Code to be used for data interchange with the Reporting Agent
	Notice of Use of a Repository Code for the Purpose of Providing Reporting Agent Services
	Courier service

Mail
	Form set out in Appendix 2 to the Rules
	Borrower
	NSD 

	
	
	
	
	
	Creditor

(including the Bank of Russia)
	

	2. 
	Information regarding the entering into a Master Agreement with a Global Creditor
	General Register of Bank of Russia's Trades
	FTP server
	Format required by the agreement between the Bank of Russia and NSD
	Bank of Russia
	NSD 

	
	
	Consolidated Register of Russian Treasury's REPO CMS Contracts
	
	
	
	

	
	
	Register of REPO CMS Trades involving a Securities Basket
	NSD EDI System 
	Format required by the agreement between NSD and the Exchange
	Exchange
	

	
	
	Register of Public Creditor's Trades
	NSD EDI System
	Format required by the EDI Agreement
	Public Creditor
	

	3. 
	Information regarding amendments made to the Master Agreement with the Bank of Russia
	Formal letter
	Courier service

Mail
	Any form whatsoever
	Bank of Russia
	NSD 

	4. 
	Information regarding amendments made to the Master Agreement with a Public Creditor
	Master Agreement Reporting Form

and   
	Courier service

Mail
	Format required by the Repository Services Agreement
and   
	Borrower

in REPO CMS Trades with the Public Creditor
	NSD 

	
	
	Document evidencing the amendments
	
	Document (or its copy duly certified in accordance with the laws of the Russian Federation) that evidences the amendments made to the Master Agreement with the Public Creditor
	
	

	5. 
	Information regarding termination of the Master Agreement with the Bank of Russia
	Register of Terminated Master Agreements with the Bank of Russia
	FTP server
	Format required by the relevant agreement between the Bank of Russia and NSD
	Bank of Russia
	NSD 

	6. 
	Information regarding termination of a Master Agreement with a Public Creditor
	Master Agreement Termination Reporting Form 

and   
	Courier service

Mail
	Form required by the Repository Services Agreement
and   
	Borrower (in REPO CMS Trades with the Public Creditor)
	NSD 

	7. 
	
	Document that evidences termination of the Master Agreement
	
	Document (or its copy duly certified in accordance with the laws of the Russian Federation) that evidences termination of the Master Agreement with the Public Creditor
	
	

	8. 
	Information regarding the entering into a REPO Trade with a Global Creditor
	General Register of Bank of Russia's Trades
	FTP server
	Format required by the agreement between the Bank of Russia and NSD
	Bank of Russia
	NSD 

	9. 
	
	Consolidated Register of Russian Treasury's REPO CMS Contracts
	
	
	
	

	10. 
	
	Register of REPO CMS Trades involving a Securities Basket
	NSD EDI System 
	Format required by the agreement between the Exchange and NSD
	Exchange
	

	
	
	Register of Public Creditor's Trades 
	NSD EDI System
	Format required by the EDI Agreement
	Public Creditor
	NSD 

	11. 
	Information regarding the entering into an interbank REPO CMS Trade
	Matching instructions given by the Creditor and the Borrower
	NSD EDI System
	Format required by the CMS Agreement
	Creditor and Borrower
	NSD 

	12. 9
	Information regarding amendments made to the terms and conditions of a REPO CMS Trade
	CMS Instruction 
	NSD EDI System
	Format required by NSD's internal regulations


	CMS
	NSD 

	13. 
	
	Either matching instructions given by the Creditor and the Borrower, or a Client's unilateral instruction in cases provided for by the CMS Agreement
	
	Format required by the CMS Agreement
	Creditor and Borrower
	

	14. 
	Information regarding the status of obligations (including termination or discharge of obligations) under a REPO CMS Trade 
	CMS Instruction
	NSD EDI System
	Format required by NSD's internal regulations
	CMS
	NSD 

	15. 
	
	Either matching instructions given by the Creditor and the Borrower, or a Client's unilateral instruction in cases provided for by the CMS Agreement
	
	Format required by the CMS Agreement
	Creditor and Borrower
	

	16. 
	Information regarding termination/discharge of obligations under a REPO CMS Trade with a Global Creditor outside the CMS
	CMS Instruction 
	NSD EDI System
	Format required by NSD's internal regulations 
	CMS
	NSD 

	17. 
	
	Global Creditor's formal letter
	Courier service

Mail
	Any form whatsoever 
	Global Creditor
	

	18. 
	
	Global Creditor's instruction
	NSD EDI System
	Format required by the CMS Agreement
	
	

	19. 
	
	Contract Obligation Status Reporting Form and a document evidencing the performance/discharge of obligations outside the CMS
	Courier service

Mail
	Format required by the Repository Services Agreement
	Borrower
	NSD 

	20. 
	Client's objections with respect to Operations executed
	Formal letter
	Courier service
	Any form whatsoever
	Borrower
	NSD 

	21. 
	
	
	
	
	Creditor (including the Bank of Russia)
	

	22. 
	Rejection of a corrective Operation (following the review of the Client's objections)
	Formal letter
	Courier service
	Any form whatsoever
	NSD 
	Creditor

(including the Bank of Russia)

	23. 
	
	
	
	
	
	Borrower

	24. 
	Bank of Russia's request for an Excerpt from the Contracts Register 
	Request for Repository's reports
	FTP server
	Format required by the Repository Services Agreement
	Bank of Russia
	NSD 

	25. 
	
	Formal letter
	Courier service
	Any form whatsoever
	
	

	26. 
	Excerpt from the Contracts Register (issued in response to the Bank of Russia's request)
	Excerpt from the Contracts Register
	FTP server
	Format required by the Repository Services Agreement
	NSD 
	Bank of Russia

	27. 
	
	Information regarding contracts registered on behalf of the Client (non-standard Excerpt from the Contracts Register)
	Channel specified in the request
	Either any form, or the form specified in the request
	
	

	28. 
	Rejection of a document
	Document (or its copy) stating the reason of rejection
	Courier service
	Any form whatsoever 
	NSD 
	Borrower and Creditor (including the Bank of Russia)

	29. 
	Information regarding the execution of an Operation
	Registration Advice

and   
	FTP server
	Format required by the Repository Services Agreement
	NSD 
	Bank of Russia

	
	
	
	NSD EDI System
	Format required by the Repository Services Agreement
	NSD 
	Borrower and Creditor

	
	
	Excerpt from the Contracts Register
	FTP server
	Format required by the Repository Services Agreement
	NSD 
	Bank of Russia

	
	
	
	NSD EDI System
	Format required by the Repository Services Agreement
	NSD 
	Borrower and Creditor
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Please kindly note that the English version of this document is for your information only 
and the Russian version will prevail in the event of any discrepancies.

