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BbICOKasi CKOPOCTb MepPeBOAa aKTUBOB UM ONTUMU3ALNA BHYTPEHHMX
MPOLIECCOoB

OTCYTCTBVIe HeobX0AMMOCTU NMoAaBaTb OTAENbHbIE nopyyeHund an4d
nepesoaa AEHEXHDLIX CPEACTB MeEXAY TOProBbiIMMN CHETAMMU

CHUXXeHune PUCKa HEUCIOJIHEHUA 0653aTeNnbCTB N0 CAEMKAM 3a CYeT
pacCllnpeEHnd nyna ,D,OCTYI'IHOVI JIMKBUAHOCTU

CepBuC NO aBTOMATUYECKOMY MepepacnpeaeneHnio AeHeXHbIX CpeacTs
AONONHSAET (PyHKUMOHaN noabopa LeHHbIX bymar

OTCyTCTBME AOMNONHUTENBHOW TapudbuKaLumn 3a NpeaoCcTaB/sieMble
ycnyru



BUAbl ABTOMATUYECKUX NEPEBOAOB AEHEXXHbIX CPEACTB

CepBuc HanpaBneH | Kak cuntaeTcsa cyMMa AeHexHbiX | Koraa npoucxogut Kak aktuBupoBaTtb Tapud
ne cpeacrs nepesoj

YnpasneHue » OcraToK no cyety MNocne KIMPUHIrOBOro CeaHca Mpenoctasutsb B HP/ B3nMMaeTca ctaHaapTHas
JNIMKBUAHOCTLIO * OcTaToK 3a MMHYCOM MJ1aHOBbIX WU Nocrne pacyeToB Mno nopyyeHue 18/ROUT nnata HP/ 3a
HPA -> HKL, NMOCTaBOK caenkam B pexxume DVP-1 unn  «llepeBoAbl U3 KNNpUHra BHYTPEHHWI NepeBoa
+ Cymma caenkun ans DVP-1 nocne ucnonHexuusa aeHexxHoro HPA B knnpuHr HKL» Mexay 6aHKOBCKMMK
+ CyMMa KOMMeHCaLMoHHOro B3HOCa KOMMEHCaLUMOHHOro B3HOCA cyeTamu
YnpaBneHue » Cymma cpenkn gnst DVP-1 MNepen KAMpUHroBbiM ceaHcoM  lNMpepoctaBuTb B HP B3nMMaeTca cTaHAapTHas
JNINKBUOHOCTbIO » CyMMa cpeacTB ansl ceaHca Ha WUNKn nepeg pacyetTamu no nopydeHue 18/RINN nnata HP/ 3a
rpocc OcHoBe caenkam B pexkume DVP-1 unu  «lepesofbl N3 KIUPUHra BHYTPEHHMI nepeBoa
HKL| -> HPA CyMMa cpeacTtB NSl ceaHca Ha nepes NCnosiIHeHNeM HKL, B knupuHr HP» Mexay 6aHKOBCKMMU
canbao [AEHEXHOro cyeTamm
« CyMMa nony4YeHHbIX 4OXOA0B Mo KOMMEHCALUMOHHOrro B3HOCa [evictena B HKL, onucaHbi
LeHHbIM bymaram B obecneyeHunm HUXe.

+ CyMMa cpeacTs AoNnst AeHeXHOoro
KOMMNEHCaLMOHHOIo B3HOCa

AEACTBUA YYACTHUKA B HKL|

n [ns vcnonb3oBaHus TexHonorun «EguHbIA cuet ¢ HPA» YuacTHuky knvpuHra HKL, Heo6xoauMo BbINOMHUTL Ceaylowme AeACTBUS:
< npucBomTb PacueTHoMy koay npusHak «EauHblii cueT ¢ HPO», noaas 3anpoc Ha u3MeHeHHe rnapameTpos PacyeTHoro Ko4a;
< 3aperucrpuMpoBaTb B kayecTBe CueTa Ans BO3BpPaTa TOProBbiii 6aHKOBCKMIA cueT, oTKpbIThI B HP/;

n [aHHble aenctBus YuactHuka knnpuHra HKLL noaTeepxxaatoT nonHomoumna HPL Ha:
< nogady B HKL, 3anpoca Ha nonyyeHne AeHeXHbIX CPeacTB MO TakoMy PacueTHOMY Koay;

°,

< Bo3BpaT O6ecneuyeHmns B AeHEXHbIX CPeACTBaX B COOTBETCTBMM C 3anpoCOM Ha NonyveHue AeHEXHbIX CPeACTB, NonyveHHbIM oT HP/,.

[ns npexpaweHus ykasaHHbix nonHomoumit HPL YuactHuk knmpuHra HKL, o6sa3aH npepoctaButb B HKL 3anpoc Ha usmeHeHue napametpos PacyetHoro
K043, KOTOPbIN COAEPXMT YKa3aHWe CHATb Npu3Hak «EauHbIiA cuet c HPA».
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CEPBUC «YNPABJIEHUE INKBUAHOCTbHO>»

| YNPABNEHUE JINMKBNOAHOCTbBHO no3sonser
aBTOMaTU3NpPOBaTb NepepacnpeaeneHne AeHEXHbIX

JlOCTYnHbI BanioThl A/151 aBTOMATMYECKUX NepeBoaoB
« Pybnu (RUB)

« [onnapsl CLLA (USD)

« EBpo (EUR)

CpeacTB Mexay KnupuHrosbiMu nynamm HP 1 HKL.

HALMOHAABbHbII
PACHETHbBIA _
AEMO3UTAPUIA

Aansa Koro nPEAHA3SHAYEH CEPBUC

YyacTHUKM KnnpuHra HP/L, KnneHTbl y4acTHUKOB
knvpuHra HP/ v yyactHukun knupmHra HKL

Hanunuune Toprosbix 6aHkoBCKMX c4eToB B HP/ u
pacyeTHbIX koaos B HKL,

NcnonHeHne OTC caenok Kynan-npoaaxu LeHHbIX
6ymar unu PEMO

MNoakntoyeHne yepes Beb-kabunHet CYO HP n
KnupuHrosbin TepmmuHan HKLL




KAK UCINMOJIb30OBATb CEPBUC

BAPUAHT 1

KoHUeHTpaums IMKBUAHOCTU B OQHOM K/IMPUHIroBoM opraHusauumn — HKL,

CepBurC NO3BONSET aBTOMaTUYECKN NEPEBOAUTDL AEHEXHble CPeACcTBa C TOProBbiX 6aHKOBCKMX CHETOB Ans knvpuHra HP/:
* Ha ToproBsble baHkoBCkMe cyeTa ans knmpuHra HKL — 30411 nnun 30412
* Ha pacyeTHble koabl HKL| yepe3 knmpuHrosbin 6aHkoBckuin cuet HKL — 30414

BAPUAHT 2

Moabop AeHeXXHbIX CpeacTB A1 UCNOJIHEHUNA caenok B knupuHre HPA

CucTema oCcyLecTBAsIET NOACHET CYMMbl A€HEXHbIX CpeaCcTB, HEObXOAMMbIX ANst UCMONHEHNS CAENOK B KNupuHre HP/, un
aBTOMaTMYEeCKN OCYLLECTBSIET NepeBos AEHEXHbIX CPeACTB Ha TOproBble 6aHKOBCKME cyeTa ans knvpuHra HPA:

e C TOpProBbiX 6aHKOBCKMX cyeToB ans knupuHra HKL — 30411 nnu 30412

* C pacyeTHbIx kogoB HKL| yepe3 knMpuHroBbin 6aHkoBckuin cueT HKL — 30414
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KOHUEHTPALMA IMKBUAHOCTU B HKL

[leHeXXHble cpeacTBa aBToMaTuyecku so3spawatotcs n3 HP B HKLL:
« [nsa DVP-1 nocne UCnosHeHns caenku B CyMMe, paBHOW cyMMe caenku (v MeHee)
« [nsa DVP-2,3 nocne oKOHYaHMSA CceaHca B CyMMe, paBHOM CBOBOAHOMY OCTaTKy Ha CcYeTe

| r ) ] h [lONONIHNTENbHbIE ONUVMK:
ToproBbiii 6aHKOBCKMI CUeT

OISR PR « BosBpat cpeacts nocne
' CeaHca 3a BbIYETOM CYyMM,
| . HeobxoanMbIX Ans
~ PacueTHbIN KOA KIMeHTa yepes
~ KIMpWHroBbI 6aHKoBCKMi cueT HKL| NCNOJIHEHUA OTKPbITbIX
caenok PEMO n DVP (paTa
L 1 pacyeToB CerogHs unu

~ panee). Onua ve pocTyHa

ToproBblit 6aHKOBCKMI cyeT
«KnupuHr HP»

\ 4

( § ana DVP-1.
KNVEHT A - KJMEHT A 3
30411 810 0 0000 0000 000 Z 30411 810 0 0000 0000 000 - « BosBpart cpeacTts nocne
‘\ : \\ // -D
: - : : : NCMOJIHEHUS
7, 3 : KOMMEHCaLMOHHbIX B3HOCOB B
' HKO HKL (AO) | AEeHbrax
30414 810 0 0000 0000 000 |
. ®POPK12345 |

\
-
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NMNOoABOP AEHEXXHbIX CPEACTB B KJIUPUHI HPA

Cuctema CYO HP/] paccumTtbiBaeT n nogbvpaet HeObX0aMMYLO CYMMY A€HEXHbIX CPeacTB AN

ncnonHeHns caenok DVP unun PEMO cornacHo npasuiaM, YCTaHOBEHHBIM KITMEHTOM.

ToproBblit 6aHKOBCKMI cyeT
«KnupuHr HP»

ToproBbi 6aHKOBCKMI cueT
«POHAOBbIV PbIHOK»

PacyeTHbI KOA K/IMEHTA Yepes
KNIMPUHroBbI 6aHkoBckui cueT HKLL

AononHuTenbHbIE OMNLNMN:

« CanbgupoBaHue ro
KOHTpareHTy Npu pacyeTte
CyMMbI A9 nogbopa

«  YactuuHbin noabop, ecnu
CPeaCTB Ha pacyeTHOM Kojae

PekBu3uTHI NnaTenbLUmKa

KIMMEHT A
30412 810 0 0000 0000 000

N

N\
\

‘ pd

PekBu13uTLI NonyyaTens

‘ ~

\
.

KITMEHT A
30412 810 0 0000 0000 000

Vs
/

—

\
-

HKO HKL| (AO)
30414 810 0 0000 0000 000
®POPK12345

)
4

PekBM3uTbI NonyyaTens

K/IMeHTa HeaOoCTaTO4YHO A/
ncnonHeHusa 3anpoca HP Ha
NOJTHYO CYMMY

downd|]
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PACHET CYMMbI NOABOPA B HPL4

PacueT cymmbl

B pa3pese KOHTpareHToB o
Mo BCEM KOHTpareHTam
caenke

PacuyeT HeTTO-CyMMbI OCYLLECTBNSAETCS, eC/iN KIIMEHT
AOMNOJIHUTESNIbHO Bbl6paﬂ TUMbl onepauwﬁ, MO KOTOPbIM BO3HUKAIOT

OEHEXHbIE Tpe6OBaHM$|, HanpuMep:

Mpopaxkn no caenkam DVP
Mpopaxxu no caenkam PEMO

MocTynneHne aoxoaa no UeHHbIM byMaram B
obecneyeHumn
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PYINA MOCKOBCKAS BUPHA

PacueT 6pyTTO-CyMMbI OCYLLECTBNSIETCS, €C/IN KIIMEHT Bblbpan
MCKIOYMTENIBHO TUMbI ONepaLnii C AEHEXHbLIMU
obsi3aTenbCcTBaMu, Hanpumep:

Tonbko nNokynku no caenkam DVP

Tonbko NoKynku no caenkam PEMNO

Tonbko Nepefada AoxoAa Mo LeHHbIX bymaram B obecneyeHum
NcnonHeHne KoMneHCauMOHHbIX B3HOCOB



ONPEAENNEHUE AEHEXXHbLIX CHETOB

Ycnosus Ans aBToMaTUYECKUX NepeBoAoB AEHEXHbIX CPeACTB onpeaenstoTcsd KnmeHTom nocpeactsoM Web-kabuHeta CYO u
APYrMX KaHaoB C UCMOoJib30BaHNeM 2x TMnoB onepauunin: 18/ROUT (13 HPA B HKLL) n 18/RINN (13 HKL, B HPA)

CHET CrCAHNA I CHET 3AYNCJIEHUA PAC‘-IKICE)LHbIVI PACIMNCAHUNE YCJ10BW/A NEPEBOAA

30411810........ 2| | 30411810........ 1 * 1 yactb PENO, npogaxa

(HPA) (HKL) * 1 vactb PEMNO, nokynka

* [epBbi ceaHc * 2 y4actb PEMNO, npogaxa

* TlocneaHui ceaHc * 2 y4actb PEMO, nokynka * HeTTWHr No KOHTpareHTy
12345 * [lpoMeXyTo4yHble * WcnonHeHne KoMn. B3HOCOB * YactuyHbin noabop
CEaHChl * [octynneHne goxoaa u/6

OTKYOA KYOA * BHe ceaHca * Bbinnata %oxo.u.a rno u/6
* [lpogaxa bymar
NOABUPATDL NOABUPATD > Tse Givar

YI'IpaBﬂEHHE NMHUKBMAHOCTEHD

[ Mepesoabl 13 KMHpHHra HKL B knnpuar HPQ " Mepesoab U3 knMpHHra HPA 8 knMprHr HKLL ” Pe3ynsTaTe Nepepoflos
l PHALTPE [E l
G &
CuyeT cnMcaiua Cuyer 3aUncneHnn PacueTHobi Kog B knupuHre HKL] PacnucaHue Ycnoewda nepesoga
: BriCepWTe sHaYSHHE - : BrabepuTe 3HAYEHNE - | | | l - x
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KOHTPOJ1b ONEPALIUA

dopMupyemble No pesynbTaTaM paboTbl MOCTOSIHHON MHCTPYKLUMM MPOBOAKM MOXHO nocMoTpeTb B WEB-kabuHete CYO

MOHMTOpP UCNONTHEHUA NepeBoAoB

yl'lpBBIlEHHE NMUKBMAHOCTEHD

‘ MNepesopbl n3 knuprara HKL B knnpuar HPJ H Nepesopm n3 knupuHra HPJ] 6 xnupnar HKL| H PesynbTaTtel NepesopoB

‘ PHALTP E] |
Hanpasnenue PacueTHhIN Kog PacueTHHIH Kog Homep Homep
[ara nepegoga CyeT cnHCaHHA CNHCAHWA B CYET 3a4HCNEHHA S3YHCMEHHA B nnaTexHore nopy4eHns Cymma Bamwta
knupurrre HKL EnupuHre HKL DOKYMEHTa MapKHpOEaHNA
Nepesonb ABHEWHBIX CPENCTE OTCYTCTEYIOT
1n3i 14 | a4 5 Bl
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AONOJTHUTEJIbHAA AHOOPMALIUA

1. Tpu npenoctasnenmun B HPA nopyyernn 18/RINN n 18/ROUT kaxaoe HOBOE NOpyYeHWe AOMOMHSET

paHee npefocTaB/eHHoE

2. [Ons otMeHbl nopy4denHnin 18/RINN n 18/ROUT TpebyeTca ans kaxkaow napbl CYETOB OCTaBUTb MYCTbIMY

NnoaAaAMUN «pacrimnCaHme» n KycsioBug riepesoaa»

3. Onuwms «MepenaBaTb B HKL| AOCTYNHbIM OCTAaTOK 3a BbIMETOM M/IAHOBbLIX NMOCTABOK Ha CErOAHS»

NCMNOJIb3YETCA TOJIbKO B pPpaMKaX KJIMPUHIOBbLIX CEaHCOB

4. [na nogayv Nopy4eHun TpedbyroTcs NONHOMOYMS Ha noanucaHue v noaady B HP AOKYMEHTOB no

6aHKOBCKOM AEATENIbHOCTH, CBA3aAHHbLIX C PaCriopsa>XXeHUEM AEHEXHbIMU CpeACTBaMU
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CHACUBO
3A BHUMAHME!
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FPYNNA MOCKOBCKAS EMPXA



NMPABOBASA OIFOBOPKA

= HacTosuas npeseHTaums 6bina noarotoeneHa v BoinylleHa HKO AO HP/ (nanee — «KoMnaHusi»). Ecnn HET Kakoi-nmbo oroBopku 06 MHOM, TO KOMMNaHMsi CYMTAETCS UCTOYHUKOM Bceil nHdopmMauum,
M3NT0XKEHHOMN B HACcTOSLLEM AOKYMeHTe. [laHHas MHopMaLUms NpeaoCTaBseTCs Mo COCTOSIHMIO Ha AaTy HacTOSILLEro AOKYMEHTa U MOXET 6blTb M3MEHEHa 6e3 KaKoro-IiMbo yBeaoMIIEHMSI.
= [aHHbIN JOKYMEHT He SIBNSIETCS, He (DOPMUPYET M HE A0SIHKEH PacCMaTpUBATLCS B KAUeCcTBE MPEAIOKEHUS] UK XKe NpUrnalleHns Ans nNpoaaxy UM yyacTus B NMoanuncke, Uian xe, kak nobyxaeHue k
NprobpeTeHno MK Xe K NOAMMCKE Ha Kakne-nmbo ueHHble Bymary, a Takke 3TOT AOKYMEHT WK €ro YacTb MM e akT ero pacnpoCTPaHEHNs He SBMSIOTCA OCHOBAHMEM M Ha HUX HeNb3sl MosiaraTbCs
B CBSI3M C KaKMM-/IMBO MpeanoXeHNeM, AOrOBOPOM, 06S13aTeIbCTBOM WJIN e MHBECTULIMOHHBLIM pelleHNeM, CBSI3aHHbIMU C HUM, PaBHO KaK U OH He SIBNSIETCS PeKOMEeHAAUMEN OTHOCUTENbHO LIEHHbIX
6ymar KomnaHuu.
= M3noxeHHas B JaHHOM JOKYMeHTe MHdOpMaums He siBnsinacb NpeaMeToM HE3aBUCMMOW MPOBEPKU. B HEM Takoke He COAEPXKUTCS KakUX-MB0 3aBEPEHUIA UNN FrapaHTUii, COPMYIMPOBAHHBIX UK
NoApa3yMeBaeMbIX U HUKTO HE AO/MHKEH MnonaratbCs Ha AOCTOBEPHOCTb, TOUHOCTb M MOMHOTY MHMOPMALMK UM MHEHWS, U3MIOXKEHHOrO 3a4eCb. HUKTO 13 KoMnaHum unmn Kakmx-nmbo ee aovepHux
06LWecTB 1M adbuIMpoBaHHbIX ML UK UX AMPEKTOPOB, COTPYAHWUKOB UK PaboTHWKOB, KOHCY/NIbTAHTOB WU UX NPEACTaBUTENEN HE NMPUHMMAET KaKoW-TM60o OTBETCTBEHHOCTH (HE3aBMCMMO OT TOrO,
BO3HWKJIA /N OHa B pPe3y/nbTaTe XanaTHOCTU WM YEro-To ApYyroro), NpsiMo MM KOCBEHHO CBSI3aHHOM C MUCMOJIb30BAaHUEM 3TOMO AOKYMEHTA WJIM UHBIM 06pa3oM BO3HMKLLEW U3 HEro.
= [laHHas npeseHTauus COAEPXXMT NPOrHO3HbIE 3asB/ieHUs. Bce BKIOUEHHbIE B HACTOSILLYIO MPE3EHTALMIO 3asiB/IEHNS], 33 UCKTIOYEHMEM 3asiBNIEHMI 06 UCTOpUYECKMX hakTax, BKItoYasi, HO, He
OrpaHUYMBasiCb, 3asiB/IEHUSIMU, OTHOCSLLUMMUCS K HaleMy (hDMHaHCOBOMY MOJSIOXEHWIO, BM3HeC-CTpaTerMmn, niaHaM MEHeIXKMEHTa M LensM no byaywmm onepauusim SBAsitOTCS NPOrHO3HbIMU
3asiBNEHMSAMU. STU NPOrHO3HbIE 3asIBNIEHMSI BKIOYAIOT B Ce6S1 U3BECTHbIE U HEM3BECTHLIE PUCKW, (haKTOPbl HEONPEAENEHHOCTU U UHble (DAKTOPbl, KOTOPbIE MOTYT CTaTb MPUYMHON TOFO, YTO HaLLW
HbIHELLHME MOKa3aTenn, AOCTMXKEHWS, CBEPLLEHNST UM XXe NMPOM3BOACTBEHHbIE MOKa3aTenu, 6yayT CyLLeCTBEHHO OT/IMYaTbCS OT TeX, KOTopble COPMYyNMpOBaHbl UM NoApa3yMeBaoOTCs Nojg STUMU
MPOrHO3HLIMU 3asBEHNSIMU. [aHHbIE NPOrHO3HbIE 3asiBNIEHNSI OCHOBaHbI Ha MHOMOYMCIEHHbIX MPE3YMMLUMAX OTHOCUTENIbHO Hallel HbIHELWHEN 1 ByayLuei GusHec-cTpaTerum u cpefbl, B KOTOPOK Mbl
OXWAAEM OCYLLECTBNSATb CBOK AEATENbHOCTb B ByAyLIeM. BaxxHeWLMMM haKTopaMm, KOTOpbIE MOMYT MOBMMSATL Ha HalX HbIHELIHUE MOKa3aTeNu, AOCTUXKEHUS, CBEPLLEHUSI UK XKe NPOU3BOACTBEHHbIE
nokasaTeniM, KOTopble MOryT CyLEeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble CpOpMynmMpoBaHbl AN NoApa3yMeBaOTC STUMMU NMPOrHO3HLIMU 3asIBIEHMSIMU SIBAISIKOTCS, MOMUMMO MHbIX (PaKTOpOB, CreaytoLme:
= BOCMPUSITUE PbIHOYHBIX YCNYT, NPEAOCTABNSIEMbIX KOMMNaHWel 1 ee A0YEPHUMU OBLLECTBAMM;
= BOSIATUIbHOCTb (@) Poccuitckol SKOHOMMKM M PbiHKA LIEHHBIX 6yMar 1 (b) cekTopoB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHusl 1 ee foYepHMe 0BLIECTBA OCYLLECTBSIIOT CBOO
[eaTenbHOCTb;
*  M3MeHeHus B (a) OTeYeCTBEHHOM WM MeXAyHapOAHOM 3aKOHOAATENbCTBE M HA/IOrOBOM perynnposaHumn u (b) rocyaapcTBEHHbIX NPOrpaMMax, OTHOCSLUMXCA K (PUMHAHCOBLIM PblHKaM U pbiHKaM
LEHHbIX bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MFPOKOB Ha pblHke Poccuu;
= CMoCoBHOCTb yCreBaTb 3a HbICTPBIMI M3MEHEHUSIMM B HayYHO-TEXHUYECKOW Cpeae, BKIoYasi CocO6HOCTb UCMOMb30BaTh pacluMpeHHble (YHKLMOHAbHbIE BO3MOXHOCTU, KOTOPbIE MOMYNSPHbI
cpeav KNMeHToB KoMnaHum u ee foYvepHMX o6LecTs;
*  CNocobHOCTb COXPaHSATb NPEEeMCTBEHHOCTb MpOLEecca BHEAPEHWUS HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCNyr, paBHO Kak M noaaepXkka KOHKYpPeHTOCNOCO6HOCTH;
= CMocOoBHOCTb NpUBNEKaTb HOBLIX K/IMEHTOB HA OTEUYECTBEHHLIN PbIHOK M B 3apyOeXHbIX OPUCAMKLMSX;
= CnocobHOCTb yBeNMuMBaTb NpPeAnoXXeHne NpPoayKUMN B 3apybexxHbIX IOpUCANKLMAX.
= [IpOrHO3Hble 3asiBIEHNS AENat0TCS TONMbKO Ha AaTy HACTOSILLEN Npe3eHTaummn, U Mbl TOYHO OTPULIAEM HanMume NobbIX 0653aTeNbCTB N0 OOHOBAEHWIO U/ NEPECMOTPY NPOrHO3HLIX 3asiBEHUIA B
HaCTOsILLEN Npe3eHTaLUuMK B CBSI3U C U3MEHEHUSAMM HALIMX OXWMAAHWUM, UM NEPEMEH B YCI0BUSX WM 0BCTOATENbCTBAX, HA KOTOPbIX OCHOBaHbI 3TW NMPOrHO3HbIE 3asiBNIEHMS.
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PYNNA MOCKOBCKAR BUPHGA



