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TIMELINE FOR AUTOMATIC CONVERSION  

Local custodian* sends a 

request to NSD 

(paragraph 2.1 of the 

CBR Resolution) 

Publication

of Record date

on NSD's website 

NSD sends a request to all 

Russian securities 

depositories (paragraph 

2.2 of the CBR Resolution) 

Slide shows deadlines (BD means business 

days) for providing information in accordance 

with Resolution of the CBR dated 22 July 2022

* A local custodian is a Russian depository with a securities account for depositary programmes

** Decision of the Board of Directors of the Bank of Russia dated 22 July 2022 to establish a procedure for automatic conversion of international securities representing Russian shares 

into Russian shares.

NSD sends a list with the 

information as specified in 

paragraph 2.6 of the CBR 

Resolution to the local custodian 

Withdrawal of receipts/deposit

of shares.

Notification by Level 1 depositories

to foreign depository

according to paragraph 2.8

of the CBR Resolution. 

Withdrawal by local custodian

of shares from securities account

of depositary programmes

NSD sends notices to 

the local custodian 

(paragraph 2.12 of the 

CBR Resolution) 

Submission of 

local 

custodian's 

instructions to 

NSD 

(paragraph 2.7 

of the CBR 

Resolution)

+2 BD +2 BD +2 BD +1 BD +3 BD +1 BD +1 BD

Date the 

issuer sent 

the 

notification 

Date of 

receipt of list 

by local 

custodian 

Date the request is 

received by Russian 

securities depository 

Date of 

conversion 

Date of 

receipt of the 

request by 

NSD 

Record 

date

Level 1 depositories 

submits the list to NSD 

(paragraph 2.5 of the CBR 

Resolution) 

Sending a notification to 

NSD (paragraph 2.10 of 

the CBR Resolution)

Opening of a restricted

Nominee securities account 

by Level 1  depositories 

+1 BD +1 BD

Blocking receipts 

at the end

of the record date

Date NSD 

receives the 

request  

Opening of custody

account by local

custodian 

+1 BD

Local 

custodian 

sends data 

according to 

paragraph 

2.13 of the 

CBR 

Resolution 

Date of receipt 

of notifications 

by local 

custodian  


