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TEXHOJI0OIN'nsAA BACK-TO-BACK

Back-to-back — npyHUMN pacyeToB caAenok € UeHHbIMKM BymMaramMu, KOTOpbIA MO3BONSET 3a
CYET HETTUHra 0693aTeNbCTB CTOPOH B paMKax O6LLEro nysa noAgaHHbIX NOpyYeHNI
pacCUMTbIBaTb MHCTPYKLUMU, KOTOPblE HEBO3MOXHO 6bIn10 6bl paccunTaTb MO OTAENBHOCTU U3-
3a OTCYTCTBUS aKTUBOB A/1S1 UCMOSTHEHWS.

PacueTbl back-to-back ocyluecTBnsOTCA B paMKax KIMPUHIoBbIX ceaHcos HP/]

BAHKOBCKWE CYETA B HPA Eﬁ:EgECKVIE CHETA B MHOCTPAHHbIX
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TexHonorusa pacyetoB back-to-back npuMeHMMa K MHCTPYKLUMSM Ha NOCTABKY NPOTUB NIATEXa
(DVP):

CHET AENO B HPA
CHETA
MOZJEJ1b DVP BAJTIOTA

BbankoBckuu cuet B HP[] DVP 2, 3 Rz US%BI?DUEE_"ENY’ 2

BaHKOBCKMM cueT B MHOCTPAaHHOM 6aHke DVP 2, 3 usbD

HALMOHAABHbBIN
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NMPEMMYLLECTBA

= [loBbllweHne 3hHEKTUBHOCTM PaCcUYETOB 3@ CUYET COKPALLEHUSI KONNYECTBA
HENCMONHEHHBIX UHCTPYKLUA NO NPUYMHE OTCYTCTBUS/ HEAOCTATOUYHOCTU AKTUBOB;

= [loBbllEHNE NUKBUAHOCTU onepaunii BBUAY OTCYTCTBUS HEOBXOAMMOCTM B MOSIHOM
npea-aenoHNpPOBaHMN CPEACTB;

=  COOTBETCTBME NMPAKTUKE MEXAYHAPOAHbIX LIEHTPabHbIX AENO3UTAPUEB;
=  CHWMXEHMe 3aTpaT YYaCTHUKOB pbiHKa Ha hOHAMPOBaHME onepaumi;

= JIoNONHUTENbHBIN 3apaboToK Ha pa3MeLLeHNM CBOBOAHbIX AEHEXHbIX CPECTB.
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HEOBXOAMWUMBbIE YCJ10BUA

MHCTpYKLl,VIVI AO/MKHbI 6bITb Ha NOCTAaBKY MNMPOTUB MJ1aTeEXa,

B ueno4ke caenok no npoaa)ke 1 NOoKynKe AO/MKHbI y4acTBOBaTb byMaru ogHoro
BbINYCKa;

Bce nopyueHus Ha NOKYMKY W NpoAaxy AO/KHbI UCMONHUTLCA B OAVH KIMPUHIOBBIN
ceaHc (Ha MOMEHT Hadana KIMPUHIoBOro CeaHca BCe MOPyYEHUS AOMKHbI ObITb
CKBMTOBAHbI, MO HWUM [I0/KHA HAacTYyMWUTb AaTa Pac4yeToB U Apyrne Heobxoammble
YCNOBUS ANSi HAYana UCMONHEHWUS NOPYYEHUN);

MepBoHayYanbHbIN NOCTaBLMK ByMar AO/KEH UMETb HEOBXOAMMOE KONIMYeCcTBO ByMar
Ha cueTe;

KOHeYHbIN noJsiydaTtesib 6YMaF [O/MKEH UMETb HEOBX0AMMOE KOSTMYECTBO AEHEXHbIX
CpeACTB Ha CYETE,

Ecnm npoMeXxyTouHbIi y4acTHUK/ (K1) pacdyeToB 3aKto4n/ CAENKY C NEPBOHAYabHbIM
NOCTaBLUMKOM ByMar Ha MeHbLLee KOMM4YecTBo bymar unm Ha 60sbLuyto CYMMY, YeM C
KOHEYHbIM NnoslydaTenem, Ha MOMEHT Ha4yana KIMPUHIrOBOro ceaHca Ha cyeTe
NPOMEXYTOYHOIr0 y4acTHMKA/(0B) pacyeToB AO/MKHO bbITb AOCTAaTOYHO AEHEXHbIX
CPeAcTB M LEHHbIX ByMar Anst NOKpbITUS pa3HULbI.
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CXEMbIl PACYHETOB BACK-TO-BACK (1/3)

KnupuHrosas cuctema HP/L] no3sonsieT npoBoanTb pacyeTbl Back-to-back no cxeme, koraa
COBEpPLUAETCA HECKONBbKO NocneaoBaTeNbHbIX CAENOK Kynau-npoAaxu LUeHHbIX bymar, B
KOTOPbIX OANH UM HECKOJIbKO MPOMEXYTOUYHbIX YYaCTHUKOB pacyeToB MOryT HE UMETb NN
MMETb HeAOCTaTOYHOE KOMIMUYECTBO aKTUBOB A/1S1 UCMONHEHUS KQXKAO0W CAENKM MO

OTAENIbHOCTW.
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CXEMbIl PACHETOB BACK-TO-BACK (2/3)

MpOMEXYTOUHBIA YY4aCTHUK pacyeToB B, He MetoLWwmMin akTMBOB Ha CYETe, B NpoLiecce
PacyYeToOB KJIMPUHIOBOr0O CEaHCa akKyMynMpyeT Ha CBOEM CYETE aKTUBbI, MOYYEHHbIE OT
OZIHOTO MSIN HECKOJIbKMUX YYaCTHUKOB, ANSi UCMONHEHUS 0653aTeNnbCTB Nepea Apyrumu

y4aCTHUKaMMU.
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CXEMbIl PACYHETOB BACK-TO-BACK (3/3)
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NCMOJIb3OBAHME

= [loagkntoyeHue K ycnyre He Tpebyetcs, cucteMa HP[l aBTOoMatuyecku onpeaensiet
BO3MOXHOCTb OCYLLECTB/IEHNSA pacyeToB MO NpUHLUUNY
Back-to-back.

»  JlononHutenbHas naaTta He B3MMAETCS, NPUMEHSAIOTCA CTaHAapTHble Tapudbl HP/Z, 3a
K/TUPUHIOBbIE YCNYIU.
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KOHTAKTbI

« OTpen no paboTte ¢ KIMEHTAMMU:
TenedoHbl:

+7 (495) 956-27-90/91/92/93; +7(495) 956-09-40;
+7(495) 745-81-45; +7 (495) 234-48-65

E-mail: dc@nsd.ru, marketing@nsd.ru.

OTaen npoaBMXeHUA yCNyr U NpUBJIEYEHUS KJINEHTOB:
TenedoH: +7 (495) 234-99-60

 Appec B MHTepHeT:
WWW.Nsd.ru, WWw.isin.ru.

 Appec:
105066, r. MockBa, yn. Cnaptakosckas, 4. 12
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http://www.nsd.ru/
http://www.isin.ru/
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NMPABOBAS OTOBOPKA

= HacTosulasa npeseHTaums 6bina noarotosneHa 1 BbinyweHa HKO 3A0 HPA (aanee — «KomnaHus»). Ecin HeT kakon-nnbo oroBopku 06 MHOM, To KoMnaHus
CYMTAETCS UCTOYHUKOM BCeW MHDOPMaLMK, U3NTOXKEHHON B HAaCTOSILLEM [OKyMeHTe. [aHHasi MHchopMaumns NPeaoCTaBnseTcs Mo COCTOSIHUIO Ha AaTy
HacTosILLero AOKyMeHTa U MOXeT 6biTb n3MeHeHa 6e3 kakoro-nmbo yBefoMeHus.
= [IaHHbIA AOKYMEHT He sBNSieTcs, He POPMMPYET U HEe AO/MKEH PacCMaTPUBATLCS B KaYeCTBE NPEANOXEHUS UMW XKe NpUralleHns ANst MpoAaXM UK yYacTus B
NnoAnucke, UK xe, Kak Noby>xaeHne K NprobpeTeHMIO UK e K NoANucKke Ha Kakue-nnbo LeHHble Bymaru, a Takke 3TOT AOKYMEHT WS ero YacTb WK Xe
aKT ero pacnpocTpaHeHu sl He SBASKOTCS OCHOBAaHMEM M HA HUX HeNb3si MoaraTbCs B CBSA3M C KaKUM-NMB0 NpeanoXeHneM, AOroBopoM, 06s3aTeNbCTBOM Unn
)K€ MHBECTULIMOHHBIM PELLUEHMEM, CBSI3AHHBIMK C HUM, PABHO KaK M OH He SIBNISIETCS PEKOMEHAALMEN OTHOCUTESbHO LIEHHbIX 6yMar KOMMNaHuu.
= V3noxeHHasi B AAHHOM JOKYMeHTe MHdOopMaLUms He SBnsfiack NPeAMETOM HE3AaBMCUMOW NPOBEPKN. B HEM Takke He COAEPXUTCS KakuxX-TnMbo 3aBepeHuit unm
rapaHTuii, copMynMPOBaHHbLIX MW NOAPA3YMEBAEMbIX M HUKTO HE AO/MKEH NonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMAaLMM UM MHEHWUS,
N3NOXEHHOrO 34eCb. HUKTO M3 KoMNaHum unm kaknx-nnbo ee fodepHUX obwects nnu acdbdunmpoBaHHbIX UL UK UX AMPEKTOPOB, COTPYAHUKOB UK
pabOTHWMKOB, KOHCYIbTAHTOB MW UX NPEACTaBUTENEN HE NPUHUMAET KaKoM-MB0 OTBETCTBEHHOCTU (HE3ABMCMMO OT TOrO, BO3HUMK/A /N OHa B pe3ynbTaTe
XanaTHOCTW WK YEro-To APYroro), MpsiMO UM KOCBEHHO CBSI3aHHOM C UCMONb30BaHMEM 3TOrO AOKYMEHTA MM UHLIM 06pa30M BO3HUKLUEN U3 HEro.
= [laHHas npe3eHTauusi COAEPXXUT NMPOrHO3HbIE 3asiB/IEHNS. Bce BKIIOYEHHBIE B HACTOSLLYIO MPE3eHTaLMIO 3asiBIEHNS], 33 UCK/TIOYEHUEM 3asiBNIEHWI 06
NCTOPUYECKMNX (PakTax, BKIOYas, HO, HE OrPaHNYMBAsACh, 3asiB/IEHNSIMU, OTHOCSLUMMUCA K HaleMy (UHAHCOBOMY MOMOXeHWI0, BU3Hec-cTpaTerum, nnaHam
MeHeaKMeHTa v Lensm no byaylumm onepaumsm SBASKOTCS NPOrHO3HbIMKY 3asiBNEHUSIMU. DTU NPOrHO3HbIE 3asiBNEHMs BKNOYAOT B cebs M3BECTHbIE U
HEN3BECTHbIE PUCKM, (DAKTOPbl HEONPEAENEHHOCTM U UHbIE PaKTOPbl, KOTOPbIE MOMYT CTaTb MPUYMHOMN TOMO, YTO HALUM HbIHELUHWE MOKa3aTenu, AOCTUXEHUS,
CBEpPLUEHUS UMW XKe NPOU3BOACTBEHHbIE NOKas3aTenu, 6yayT CyLeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble CchopMyMpOBaHbl MM NOAPa3yMEBAOTCS Noa 3TUMK
NPOrHO3HLIMM 3asiBNEHMAMU. [JaHHbIE MPOrHO3HbIE 3asiBIEHNS] OCHOBAHbI HAa MHOMOUYMCNEHHBIX NMPE3YMILMSX OTHOCUTENBHO HaLLEW HbIHELWHEN v ByayLuen
6u3Hec-cTpaTerMm u cpeabl, B KOTOPOW Mbl OXXWAAEM OCYLLECTB/ISTb CBOK AESTENbHOCTL B ByaAyLleM. BaxHewmMMmy hakTtopamMm, KOTopble MOryT MOBAUSITb Ha
HalUM HblHEeLHWe MoKa3aTenun, AOCTVXKEHUS, CBEPLUEHMS UMW XKe NMPOU3BOACTBEHHbIE NOKa3aTeNn, KOTOpble MOTYT CYLLEeCTBEHHO OT/IMYATLCA OT TeX, KOoTopble
cchopMynMpoBaHbI MW NoapasyMeBatoTCs 3TUMU NPOrHO3HbIMU 3aSIBIEHUAMU SIBAISIKOTCS, MOMUMO MHbIX (DaKTOpOB, Creaytowme:
= BOCMPUSITUE PbIHOYHBIX YCITYr, MPeaocTaBnsieMblx KoMnaHuen 1 ee Jo4epHUMM 0BLLECTBAMM;
= BOMATWBHOCTb (@) POCCMIACKONM SKOHOMUKM U pblHKa LEHHBLIX 6yMar 1 (b) CeKTOPOB C BLICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMNaHus 1 ee
[oyepHue obLecTBa OCyLLECTBASIIOT CBOK AEATENbHOCTb;
*  M3MeHeHus B (@) OTeYECTBEHHOM M MeXAYHapOAHOM 3aKOHOAATENbCTBE M HAIOrOBOM perynnpoBaHun 1 (b) rocyaapCTBeHHbIX NporpaMmax,
OTHOCALWMXCA K (DMHAHCOBLIM PblHKaM U pblHKaM LieHHbIX Bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;
= CNoco6HOCTb YycneBaTh 3a BbICTPLIMU U3MEHEHUAMM B HAyYHO-TEXHUYECKOW Cpefe, BKIIHoUas CNoCO6HOCTb MCMONb30BaTh paclUMpeHHbIe
(yHKLUMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MOMYNsSpHbI Cpean KMeHToB KoMnaHum u ee aovepHux obLiecTs;
= CNOCOBHOCTb COXpPaHATb NPEEMCTBEHHOCTb MPOLIecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCIYT, paBHO KakK M NoaaepXkka
KOHKYPEHTOCNOCOOHOCTY;
= CNoco6HOCTb MPMB/EKATb HOBLIX KIIMEHTOB HA OTEYECTBEHHDBIN PLIHOK U B 3apy6EXHbIX HOPUCANKLINSX;
= CMOCOBGHOCTb yBENMUMBATL MpeAnoXeHWe NPOAYKLMN B 3apyBeXHbIX OPUCANKLMSX.
= [porHo3Hble 3asBIEHNS AENAOTCS TObKO HA AaTy HACTOSIWEN NPe3eHTaLMm, U Mbl TOYHO OTPMLIAEM Hanuume ntobbix 0653aTeNbCTB N0 06HOBNEHMIO MU
NepecMoTpy NMPOrHO3HbIX 3asiB/IEHWI B HACTOSLLEN NPE3eHTaLMM B CBSA3W C M3MEHEHMSIMU HALLMX OXXWAAHWM, UM NEPEMEH B YCIOBUSIX UM OBCTOSTENLCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asB/IEHUS.
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