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CTATUCTUKA: HOA.2017 / AEK.2017

KOJINYECTBO 1 OBBEM MO CAEJIKAM

= BaJIOTHOrO CBOMna cokpatunock Ha 0,2% u 7,7% COOTBETCTBEHHO; = Cpenku PEMO Bbipocnn Ha 13,6% konnuyectBeHHO M Ha 55,2% no
= BanoTHoro ceora (bulk®) cHuamnock Ha 68,7% no konuyectsy v 60,1% obvemy;
no o6bemMy COOTBETCTBEHHO; = PEMO (bulk®) Bbipocnu Ha 1,7% MO KONMMYECTBY, HO CHU3UNUCL Ha 1,3%
no obbemy.

= BaJIlOTHOro ¢opeapaa CHM3mNoCchb Ha 11,1% no Konn4ecTsy, HO BbIPOCIO
Ha 3% no obbemy;

KOJINYECTBO OrOBOPOB
KonuuectBo U3meHeHus, %
Hos6pb 2017 Oexkabpb 2017

BantoTHbI cBon

13 206 [EEEEERTE & -0,22

BantoTtHblii ceon (bulk)* 4 194” N -68,72 o — B —
BanioTHbiii popsapa 74 026m N -11.12 BantoTHbili BantoTHblit BantoTHbli PEMNO
! cBon cson (bulk) copsapa

PENO

109 602 [IEEEETE! 2 13,63

PENO (bulk)* 802 665 816 984Jk 1,78 mHos.17 mpek.17

OBBbEM OIrOBOPOB

06bem

Oekabpb 2017

U3MeHeHusn, %
Hos6pb 2017
26 368 409 285 459 wLicki vl N -7,69
BantoTHbiii ceon (bulk)* 367 209 765 216 146 523 422 058" -60,10

BantoTHbli hopsBapa 5425077 091 637 5590 996 022 236K 3,06
PENO 5262 423 786 823 8 168 789 135 756K 55,23

PENO (bulk)* 893 332322 163 882 101 184 935 -1,26

* bulk — caenkn cpokoM MeHee 4-x AHel, oTuMTaHHble B bulk-coobLueHusix.

BantoTHbI cBon

BantoTHbIl PEMO
¢opsapa

BantoTHbIN BantoTHbIl
cBon cson (bulk)

EHoA.17 W pek.17

[aHHble npeagocTaBneHbl Penosutapmem HP/ no coctosiHuio Ha 31.12.2017.

HAuMOHAAbe'ﬁ Hacronman MHd)OpMaLLIAﬂ HoCcUT CI‘IpaBO‘-{HbIﬁ XapakTtep. HP,CI, HEe HEeCeT OTBETCTBEHHOCTb 3@ COOTBETCTBUE Hacro;|u.1e|71 VIHCbOpMaLlVIVI uensaMm, Ans KoTopbIxX MHCbOpMaLtMﬂ
F'AC"'ETHEﬂﬁ nony4aetcs n (IAJ‘IM) ncnonb3yeTcs nuuamu, NoaydarwnuMmn AaHHyO MHd)OpMaLlIMO, B TOM 4yuCne, BKI4Yas, HO He OrpaHU4YMBasiCb, KOMMEpPYECKUM Lensam. Conepmau.taﬂcn 2
AEMO3UTAPHHA

PYINA MOCKOBCKAS BUPAA yenyru.

B HacTosiLieM pasjaene WHhOopMaLmMs He SIBASETCH NPesioKEHeM ee UCMOMNb30BaHNs B KOMMEPYECKUX U UHBIX Liensix 1nbo npeanoxennem HP/ npefoctaBuTb kakve-nnéo
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CTATUCTUKA: NEK.2016 / AEK.2017

KOJINYECTBO 1 OBBEM MO CAEJIKAM

= BaJIOTHOrO CBONa BbIPOCNM Ha 6,5% n 2,4% no Konm4yecTsy u obbemy = PENO BbIpoCnu KOnM4YecTBeHHO Ha 54,6%, HO cHM3unMch Ha 16,9% no
COOTBETCTBEHHO; obbemy;

= BanoTHoro ceona (bulk®) cHmaunmcb Ha 82,4% u 63,5% cootBeTcTBeHHO; = PEMO (bulk®) Bbipocn Ha 22,2% No KONMYECTBY, HO CHU3WUMUCL Ha

= BanoTHOro hopBapaa BbIPOCM Ha 73,7% 1 79,9% COOTBETCTBEHHO; 38,5% no obbemy.

KOJIMHECTBO A0rOBOPOB

Konuuecteo U3meHeHus, %

HOekabpb 2016 Aekabpb 2017

BanoTHbIi cBon 12 379m 2 6,45
BanioTHbiii ceon (bulk)* 7462 T N -82,42
BanioTHblii hopsapn 37879 R o 73,69
PEMO 80 565 T o 54,59
PENO (bulk)* 668 333 816 984K, 22,24
nek.16 map.17 MioH.17 ceH.17 nek.17
OEbEM [JOrOBOPOB
O6bvem U3meHeHuns, %
Rexasp 2016

BantoTHbIii ceon 23772923 561 120 [P L LNk L b 2 2,38
BantotHbiii ceon (bulk)* 401310 277 979 [V EREPNEY N -63,49
BantoTHbIi hopsapa 3 106 414 320 611 » 79,98
PEMO 9 826 189 687 744 L L bl ikl N -16,87
PENO (bulk)* 1433 243 056 221 3 -38,45

nek.16 map.17 WoH.17 ceH.17 nek.17
* bulk — caenkn cpokoM MeHee 4-x AHel, oTuMTaHHble B bulk-coobLueHusix.

[JaHHble npeaocTasneHsbl Penosutapmem HP/ no coctosHuio Ha 31.12.2017.

HALMOHAABHBIN HacTosias nHdopMaLms HOCUT CrpaBoYHbI xapakTep. HP/] He HeceT OTBETCTBEHHOCTb 3@ COOTBETCTBUE HACTOSILLEN MHbOPMaLMK LiensM, Ans KOTOpbIX MHdopMaLms
PACHETHbIN nosny4aeTcs U (UNK) UCMONb3yeTCs NULAMM, NoyYaloWyUMKU AaHHYI0 MHGOPMaLMIO, B TOM YMCIE, BK/IIOYas), HO He OrpaHnuMBasch, KOMMEpPUECKUM LensM. Coaepxaluascs 3

AEI'IO3VITAPHF1 B HacTosiLueM pasaene nHhopMaLus He SBNSIETC NPeasIoXXEHNEM ee UCMONb30BaHUsS B KOMMEPYECKUX U MHbIX Lensx nbo npeanoxenvem HP/ npepocTaBuTb kakue-nmbo

FPYTINA MOCKOBCKAR BUPXKA ycnyru.
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NMHOOPMALINA O CAEJIKAX PENO®
3A 12M 2017

CPOKWM N BA3OBbIE AKTUBbI

CTpykTypa 6a30BbiX aKTUBOB CrpykTtypa caenok PEMO no cpouyHOCTH, AHEN

= PEMO ¢ akumamm 28,43%
= PEMO c obnuraumsamm
or300090 [N 13,05%

or90 o 180 [l 2,98%

>150 | 14.93%

BAJIFOTA CAEJIOK PENO**

1358 053
1324783 1345786

478 208 417 857 811928 532 812 369 292 1 848 426 837 776 820 019 1432 634 833 437 922 571 1883 729
aHB.17 ¢es.17 map.17 anp.17 Maii.17 WioH.17 non.17 asr.17 ceH.17 OKT.17 Hos.17 fek.17
= RUB - 06beM, M/H. py6. mmmm USD - 06beM, MIH. pyb. e=ommRUB - KONMYECTBO e=om= JSD - KONNYECTBO

* 6e3 yyeTa «KOpOTKWUX>» CAENOK, B T.Y. NepeaaHHbix Yepes bulk-copmatsl, v caenok PEMO ¢ baHkoM Poccumn u ®eaepanbHbiM Ka3HauecTBOM € Ucnonb3oBaHueM CYO HPA.

** cAenku B APYrvX BamioTax COCTaBNsoT MeHee 4% oT o6LLero KonmyecTsa 1 obbema, 6e3 yueta caenok PEMO c bankoM Poccun n depepanbHbiM kasHaueicTBOM.

HALMOHAABLHbIN ) i
PACHETHbIA Hacrosias nHdopmaums HocuT cnpaBoYyHbIi XapakTep. HP/] He HeceT OTBETCTBEHHOCTb 3a COOTBETCTBME HACTOSILLEN MHOPMaLMK LensM, Ans KOTOpbIX MHOopMaums
AEnoaMTAP”n nony4aetca n (an) ncnonb3yeTcs nuuamu, NoayvarwnuMn AaHHY0 MHd)opmauwo, B TOM 4ucne, BKIKO4YasA, HO He OrpaHU4YMBasiCb, KOMMEpPYECKUM Lensam. Conep)Kau.taﬂca B 4

PYINA MOCKOBCKAS BUPHA HacTosiLeM pasaene UHdopMaums He SBNSETCS NPEANOXKEHNEM ee UCMOMNb30BaHMSi B KOMMEPYECKUX U MHbIX Lensx nbo npeanoxenvem HPJ npegocraBuTb Kakue-nnbo ycnyru.
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NMHO®OPMALINA O CAEJIKAX FX SWAP*
3A 12M 2017

CPOKWM U BAJTIOTHDIE MAPbDI

BanioTHbIe Napbl MO KOJIMYECTBY CAENOK CpOKM UCNOJTHEHUSA COENOK
= USD/RUB 53,86%
= EUR/RUB 16,50%
3,72%
= USD/EUR 5 62% ‘ 39,39%
25,99%
= GBP/USD

20,61%
14,13%
= CHF/USD 14,16% 2
0,
= Mpouve 3,02% 1,68% 1,32%

1 peHb 2 -3 aHA 4-7nHen  8-30paHen 31-90aHen  >90 aHent
AUHAMUKA PETMCTPALNU COENOK

26 459
13 205
aHB.17 eB.17 map.17 anp.17 Mait.17 nioH.17 non.17 asr.17 ceH.17 OKT.17 Hos1.17 fek.17
mm O6beM CAENOK, MJTH. py6. === KONINYECTBO CAENOK
* 6e3 yueta «KOpOTKUX» CAENOK, NepeaaHHbIx Yepes bulk-topmarsl.

HALI,I/IOHAAbeIﬁ HacTosiuas MHhopMaums HOCUT CNpaBoYHbIN XxapakTep. HP/L He HECET OTBETCTBEHHOCTb 3@ COOTBETCTBME HACTOSLLEN MHGOPMALMM LenaMm, ANs KOTOPbIX MHGopMaLms

PACHETHbIW nonyyaeTca U (MNu) UCNoNb3yeTcs IMLAMK, NONYYAIOLWMMU AaHHYIO MHGOPMAaLMIO, B TOM YMCAE, BKIOYAs, HO HE OrpaHNMYMBasCh, KOMMepueckuM Lensm. Copepxallascs B 5

AEMO3UTAPUIA HacToslleM paszene MHPOPMaLMS He SBNSETCA NPeANOKEHNEM ee UCMONb30BaHNS B KOMMEPYECKUX W UHBIX Liensx nnbo npeanoxeHnem HP/L npefoctasuThb Kakue-nnbo

IPVIIMA MOCKOBCKAR BMPHA ycnyru,



CHACUBO
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HALMOHAABHbIN
PACHETHbIWX _
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rPYTNA MOCKOBCKASA BUPXKA




NMPABOBAS OFT'OBOPKA

= HacTosuas npeseHTaums bbina noarotoeneHa 1 BbinyweHa HKO AO HPJ (aanee — «KoMnaHus»). Ecin HET Kakon-nMbo oroBopku 06 MHOM, To KoMnaHus
CYMTAETCS UCTOYHUKOM BCeW MHMOPMaLMK, U3NTOXKEHHON B HACTOsILLEM [oKyMeHTe. [aHHasi MHchopMaumns NpeaoCcTaBnsieTcs No COCTOSHUIO Ha AaTy
HacTosILLero AOKyMeHTa N MOXeT 6biTb n3aMeHeHa 6e3 kakoro-nmbo yBefoMeHus.
= [laHHbIN JOKYMEHT He sBnsieTcs, He (POPMUPYET U He JO/MKEH PacCMaTpUBATLCS B KauyecTBe NPEANOXEHUS UMW XKe NpUrialleHns Ans NpoaaXu UK yvacTus B
NnoAnNucKe, UK xe, Kak NobyxxaeHne K NprobpeTeHnIo UK e K NoAnucke Ha Kakve-nvbo ueHHble Bymaru, a Takke 3TOT JOKYMEHT UMM ero YacTb WK Xe
(aKT ero pacnpocTpaHeHusl He SBASIOTCA OCHOBAaHMEM M HA HUX HeNb3si MoSaraTbCs B CBSA3M C KaKUM-NMB0 NpeanoXxeHneM, AOroBopoM, 0653aTenbCTBOM Unn
)K€ MHBECTULIMOHHBIM PELLEHMEM, CBS3AHHBIMK C HUM, PABHO KaK M OH He SIBNISIETCS PEKOMEHAALMEN OTHOCUTESbHO LEHHbIX 6yMar KOMMaHuu.
= V3noxeHHasi B AAHHOM [OKyYMeHTe MHdOpMaUms He SBnsiack NPeAMETOM HE3aBMCUMOW NMPOBEPKN. B HEM Takxke He COAEPXUTCS Kakux-nmbo 3aBepeHuit unm
rapaHTuii, copMynMpPOBaHHbLIX MM NOAPA3YMEBAEMbIX M HUKTO HE AO/MKEH NonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMaLMM UM MHEHWUS,
N3NOXEHHOrO 3AeCb. HUKTO M3 KoMnaHum unu kaknx-nnbo ee fodepHuX obwects nnu acddunmpoBaHHbIX UL UK UX AVMPEKTOPOB, COTPYAHUKOB UK
paboTHWMKOB, KOHCYIbTAHTOB MW UX NPEACTaBUTENEN HE NPUHUMAET KaKoN-MB0o OTBETCTBEHHOCTU (HE3ABMCMMO OT TOrO, BO3HUMK/A NN OHa B pe3ynbTaTe
XanaTHOCTW WK YEero-To APYroro), MpsiMO UM KOCBEHHO CBSI3aHHOM C UCMONb30BaHWMEM 3TOrO AOKYMEHTA MM UHLIM 06pa30M BO3HWKLUEN U3 HEro.
= [laHHasa npe3eHTauusi COAEPXUT NMPOrHO3HbIE 3asiB/IEHNS. Bce BKIIOYEHHBIE B HACTOSILLYIO MPE3eHTaLMIO 3asiBIEHNS], 32 UCK/TIOYEHUEM 3asiBIEHWI 06
NCTOpUYECKMX (PakTax, BKIOYas, HO, He OrPaHNYMBAsACh, 3asiB/IEHNSIMU, OTHOCSLUMMUCA K HaleMy (pUHAHCOBOMY MOMOXeHWI0, BusHec-cTpaTerum, nnaHam
MeHeaKMeHTa v Luensm no byaylumm onepaumsm SBASKOTCS NPOrHO3HbIMKY 3asiBNEHUSIMU. DTU MPOrHO3HbIE 3asiBNIEHNS BKOYAlOT B cebs M3BECTHbIE U
HEW3BECTHbIE PUCKM, (DAKTOPbl HEONPEAENEHHOCTU U UHblE PaKTOPbl, KOTOPbIE MOMYT CTaTb MPUYMHOMN TOMO, YTO HALUM HbIHELUHWE MOoKa3aTenun, AOCTUXEHWS,
CBEpPLUEHUS UMK XKe NPOU3BOACTBEHHbIE NOKa3aTenu, 6yayT CyLeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble CchopMyNMpOBaHbl UM NOAPa3yMeBAOTCs Noa 3TUMK
NPOrHO3HLIMM 3asiBNEHMAMW. [aHHbIE MPOrHO3HbIE 3asiBIEHWS] OCHOBAHbI HAa MHOFOUYMCNEHHBIX MPE3YMILMSX OTHOCUTENBHO HaLLEW HbIHELWHEN v ByayLuei
6u3Hec-cTpaTerMm 1 cpeabl, B KOTOPOW Mbl OXXMAAEM OCYLLECTBSTb CBOK AESTENbHOCTL B ByayLleM. BaxHeWwmMMmy dakTtopamMm, KOTopble MOryT NOBAUSITb Ha
HalUM HblHEeLHWe NoKa3aTenun, AOCTVXKEHUS, CBEPLUEHMS UMW XKe NMPOU3BOACTBEHHbIE NOKa3aTeNn, KOTOpble MOTYT CYLLEeCTBEHHO OT/IMYATLCA OT TeX, KOoTopble
cchopMynMpoBaHbl MW NoapasyMeBatoTCs 3STUMU NPOrHO3HbIMU 3asBNIEHUAMU SBAISIKOTCS, MOMUMO MHbIX (DaKTOpOB, Creaytowyme:
= BOCMPUSITUE PbIHOYHBIX YCIYT, MpeaocTaBnsieMblx KoMnaHuen 1 ee foYepHUMM 0bLLECTBaMM;
= BOSATWUBHOCTb (@) POCCMIACKONM SKOHOMWKM U pblHKA LEHHBLIX 6yMar 1 (b) CeKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMaHus 1 ee
[o4epHue obLecTBa OCyLLECTBASIIOT CBOKO AeATENbHOCTb;
*  M3MeHeHus B (@) OTeYECTBEHHOM M MEXAYHAapOAHOM 3aKOHOAATENbCTBE M HAIOroBOM perynnpoBaHun u (b) rocyaapCTBeHHbIX NporpaMmmax,
OTHOCAWMXCA K (DMHAHCOBLIM PblHKaM U pblHKaM LieHHbIX Bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;
= CNOcO6HOCTb ycrneBaTh 3a BbICTPLIMU U3MEHEHUSMM B HAYyYHO-TEXHUYECKON Cpeae, BKI0Yash CNOCOBHOCTb UCMONb30BaTh PaCLUMPEHHbIE
(yHKUMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MONYNsSpHbI Cpean KNMeHToB KoMnaHum 1 ee aovepHux obLuecTs;
= CMOCOBHOCTb COXpPaHATb NPEeEMCTBEHHOCTb MpoLecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCYr, paBHO KakK M noaaepXkka
KOHKYPEHTOCNOCOOHOCTY;
= CNOCcO6HOCTb MPMBIEKATb HOBLIX KIIMEHTOB HA OTEYECTBEHHBIN PLIHOK U B 3apyBEXHbIX HOPUCANKLINSX;
= CMOCOB6HOCTb yBENMUMBaTb MpeanoXeHWe NPOAYKLMN B 3apyOeXHbIX OPUCANKLNSX.
= [porHo3Hble 3asBIEHMS AENAOTCS TOMbKO Ha AaTy HACTOSILLEN Npe3eHTaLMK, U Mbl TOYHO OTPMLIAEM Hanuume ntobbix 0653aTeNbCTB MO 06HOBNEHMIO MK
NepecMoTpy NMPOrHO3HLIX 3asiB/IEHUI B HACTOSALLEN NPE3eHTaLMM B CBA3W C U3MEHEHUSIMU HALLMX OXXUAAHWIA, UM NEPEMEH B YCIIOBUSIX UMM 0BCTOSTENLCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asB/IEHUS.

HALUMOHAABHbIW
PACHETHbIA _
AEMO3UTAPUH

PYNNA MOCKOBCKAR BUPHGA



